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Relevance of the dissertation.

This thesis examines the fiscal sustainability of the Kyrgyz Republic,
exploring both theoretical and practical aspects of sustainable public finance
management in the context of globalization and post-pandemic economic shifts. It
highlights vulnerabilities inherent in the country’s budgetary structure, including
high social spending, persistent deficits, significant external debt exposure, and
reliance on remittances and external assistance. The study proposes adopting a
tailored fiscal rule framework, emphasizing debt and deficit ceilings, to strengthen
long-term macroeconomic stability and resilience. The work contributes to fiscal
theory by integrating institutional and systemic perspectives and offers practical
recommendations for fiscal policy reform in Kyrgyzstan.

Globalization has deeply integrated national economies, increasing exposure
to external shocks and complicating fiscal management. For small, open economies
like Kyrgyz Republic, maintaining fiscal sustainability is vital for macroeconomic
stability and socio-economic development. The thesis addresses this challenge by
developing theoretical and applied recommendations for enhancing fiscal
sustainability under the pressures of global economic volatility. Governments
typically aim to promote strong and sustainable economic growth, and lasting
poverty reduction. Research indicates that a sound fiscal position is key to achieving
macroeconomic stability, which is increasingly recognized as critical for sustained
growth and poverty reduction. High quality fiscal adjustment can also mobilize
domestic savings, increase the efficiency of resource allocation, and help meet
development goals.

The connection of the dissertation topic with priority scientific areas,
major scientific programs and main research projects.

The National Development Strategy of the Kyrgyz Republic 2030 outlines an

ambitious vision for achieving sustainable, inclusive, and regionally balanced economic



growth. The strategy targets GDP growth of around 8% per year, a significant rise in
GDP per capita, and structural transformation driven by industrialization, digitalization,
and the green economy. These objectives require a fiscal policy framework that promotes
productive investment while maintaining macroeconomic stability and debt
sustainability.

To support the implementation of this vision, fiscal policy must evolve from short-
term revenue and expenditure management toward a strategic, long-term, and
performance-based approach. This wor outlines key directions for prudent macro-fiscal
management that will help align public finances with the goals of NDP 2030.

The purpose of this work is to develop theoretical, methodological and applied
recommendations for ensuring budget sustainability in the context of economic

globalization.

Objectives:

e Analysis of the theoretical foundations and evolution of approaches to the concept
of budget sustainability;

e Identification of factors influencing budget sustainability in the context of
globalization;

e Assessment of the current state of budget sustainability in the Kyrgyz Republic;

e Development of methodological approaches to monitoring and assessing budget

sustainability;
e Formation of recommendations for improving budget policy taking into account

global economic challenges.

Object of the study: The object of the study is the processes of formation and

execution of the state budget in the context of a globalizing economy.



Subject of the study: Economic relations arising in the process of ensuring the

sustainability of the budget system at the national level.

The scientific novelty of the dissertation is as follows:

e the concept of "budget sustainability" was clarified from the standpoint of
systemic and institutional approaches;

e external and internal determinants of budget sustainability in the context of
globalization were identified and systematized;

e a model for assessing budget sustainability based on macroeconomic and
institutional indicators has been developed;

e regional convergence of the main budget parameters and the main trends in
renumeration of employees;

e instruments of adaptive budget policy that contribute to the stabilization of the

fiscal system have been proposed.

Practical significance of the obtained results:

The practical significance of the study lies in the possibility of applying the proposed
recommendations by government bodies to increase the sustainability of the budget
system in an unstable external environment. The thesis underscores that fiscal
sustainability in the Kyrgyz Republic is challenged by structural deficits, high
dependence on external financing, and fiscal risks associated with SOEs. Establishing
tailored fiscal rules, supported by institutional reforms, offers a viable path to securing
macroeconomic stability and sustainable development. Policymakers must balance
development priorities with prudent debt management to navigate the uncertainties of an

increasingly interconnected global economy.



Economic significance of the results obtained

Fiscal sustainability is defined as a government’s capacity to meet its
expenditure obligations without excessive debt accumulation or disruptive fiscal
adjustments (IMF, 2021). The thesis synthesizes perspectives from Keynesian
economics, which supports counter-cyclical fiscal intervention, and neoclassical
views emphasizing balanced budgets and debt control. Sustainability requires
maintaining deficits and debt levels within internationally recognized thresholds,
such as the Maastricht criteria (deficit < 3% of GDP; debt < 60% of GDP).

The economic significance of the work is expressed in increasing the
effectiveness of budget policy, reducing the risk of budget deficit and public debt,

and creating conditions for long-term macroeconomic stability.

1 Economic Structure and Revenue Base

Kyrgyz Republic’s economy is characterized by significant reliance on
agriculture, remittances (=30% of GDP), and extractive industries like gold mining.
Tax revenues have remained stable at around 20% of GDP, although achieved with
relatively low tax rates (e.g., VAT at 12%) compared to regional peers. The tax
system is fragmented, featuring numerous preferential regimes (e.g., Free Economic
Zones, High-Tech Park, crypto mining tax regimes) that reduce revenue efficiency

(World Bank, 2022).

2. Expenditure Patterns and Challenges

Approximately 40-50% of the national budget is devoted to social spending,
reflecting the government’s commitment to welfare but constraining budgetary
flexibility. Public administration and defense account for 15-20%, while
infrastructure investment captures 10—15%. Persistent deficits necessitate external

borrowing, raising long-term fiscal risks.



Empirical analysis demonstrates that strategic fiscal expenditures—such as
environmental protection—can reduce future spending pressures, as evidenced by
Mukambaeva et al. (2024), who found a negative correlation between environmental

spending and mortality rates.

3. Debt Dynamics and Fiscal Vulnerabilities

As of 2024, Kyrgyz Republic’s public debt stands at approximately 36.6% of
GDP—below critical international thresholds but with significant external debt
denominated in foreign currency, exposing the country to exchange-rate risks. From
2025 onward, peak external debt repayments are projected, reaching up to USD 415
million annually, necessitating cautious borrowing strategies.
State-owned enterprises (SOEs) represent additional contingent liabilities. The total
liabilities of the largest 28 SOEs amount to roughly 25% of GDP, with particular
concerns about the energy sector due to chronic operating losses and high debt-to-

asset ratios (SAMSP, 2024).

4. Proposed Fiscal Rule as a mean to achieve fiscal sustainability

A rules-based fiscal framework could help support the fiscal consolidation
strategy planned by the authorities and enshrine fiscal discipline beyond the program
horizon. Introducing numerical fiscal rules and making them operational. The fiscal
rules outlined in this report are anchored by a debt ceiling of 60-65 percent of GDP.
The operational target is a deficit ceiling of 3 percent of GDP. The framework
proposed in this report provides some flexibility while accounting for data
constraints. Implementation of the fiscal rules framework will require amending the

BC and introducing new institutional arrangements and administrative procedures.



Linkages and connection of the research with the national development
strategic document

The Kyrgyz Republic stands at a decisive juncture in its economic development
journey. The evidence of gradual convergence across regions, coupled with the
transformative agenda of NDP 2030, presents an opportunity to solidify fiscal policy as
a pillar of sustainable growth.

A prudent macro-fiscal policy—anchored in disciplined spending, effective
revenue mobilization, and transparent governance—will allow the state to finance
development priorities without compromising stability. With consistent
implementation, these measures can enable Kyrgyzstan to achieve the 2030 vision

of a resilient, inclusive, and competitive economy.

Main provisions of the doctoral dissertation submitted for defense

1. Enhancing Public Investment Efficiency

Fiscal policy should prioritize high-quality, growth-enhancing investment. Public
funds must be directed toward infrastructure projects with clear economic multipliers—
such as transport corridors, energy infrastructure, irrigation, and digital connectivity—
that can reduce regional disparities and strengthen the foundations for industrial and
agricultural competitiveness. To ensure efficiency, all major investment projects should
undergo rigorous cost-benefit analysis, with transparent procurement and monitoring
mechanisms. The government should expand the use of public-private partnerships
(PPPs) where feasible, leveraging private capital and expertise while maintaining fiscal
discipline.

2. Strengthening Domestic Revenue Mobilization

A sustainable fiscal path requires expanding the revenue base and improving tax
administration. The government should aim to broaden taxation while maintaining

fairness by:



« Reducing inefficient tax exemptions and preferential regimes;
o Enhancing VAT and customs revenue collection through digital systems; and
« Encouraging formalization of the informal sector.

These measures can increase non-debt resources to fund public investments in line
with the 2030 goals. A more progressive tax structure can also support social equity
without discouraging private initiative.

3. Maintaining Debt Sustainability and Fiscal Prudence

Given the NDP 2030 target of keeping public debt below 60% of GDP, borrowing
should be strictly limited to projects that generate tangible economic returns. The
Ministry of Finance should expand the use of Medium-Term Debt Management
Strategies (MTDS) to ensure that new borrowing remains sustainable and that the debt
portfolio is resilient to currency and interest rate shocks. Fiscal policy should also
maintain moderate budget deficits, with an emphasis on stability over expansion, to
preserve macroeconomic confidence and attract investment.

4. Building Countercyclical Fiscal Buffers

The volatility of external conditions—particularly remittances, commodity prices,
and exchange rates—requires a countercyclical approach to fiscal management. In
periods of strong growth, surplus revenues should be saved in stabilization or sovereign
funds, allowing the government to cushion shocks during downturns.
Such a framework would prevent abrupt fiscal adjustments and protect priority spending
(education, health, infrastructure) even during economic contractions.

5. Supporting the Green and Digital Transition

In line with NDP 2030’s emphasis on sustainability and modernization, fiscal
policy should promote the green transition through targeted incentives:

o Introduce environmental taxation (carbon pricing, pollution fees) and earmark
revenues for renewable energy and energy efficiency programs.

« Provide fiscal incentives for clean technologies and resource-efficient agriculture.



o Prioritize digital infrastructure and e-governance investment to improve fiscal

transparency and administrative efficiency.

This approach would position Kyrgyz Republic as a regional leader in
environmentally responsible development.

6. Enhancing Fiscal Governance and Transparency

Fiscal responsibility is inseparable from transparency. Strengthening medium-
term expenditure frameworks (MTEF), linking them to performance indicators from
NDP 2030, will help align budgets with strategic outcomes. Regular publication of fiscal
forecasts, debt statistics, and project evaluations will reinforce public trust and investor
confidence.

Digitalization of public finance management systems—covering budgeting,
procurement, and expenditure tracking—should be accelerated to minimize leakages and

improve the efficiency of service delivery.

Personal contribution of the applicant. The applicant conducted an in-depth
analysis of the budgetary framework of the Kyrgyz Republic in historic prospective,
identifying key trends, development prospects, and past patterns. Independent
research was carried out using statistical data, treasury reports, and policy documents
to assess the dynamics and structure of budget revenues and expenditures. The
applicant proposed strategic recommendations to enhance fiscal framework,
optimize public finance policies, and address existing challenges. Additionally, the
study's findings were presented at a scientific-practical conference, contributing to

the academic discussion on regional trade development.

Approval of the research results. Key findings and essential points of the

dissertation were shared during the scientific-practical conference titled “Smart



Information Systems and Technologies” which took place in Astana, Kazakhstan in

2023.

The most significant results of the study are reflected in three articles, in

journals indexed in the international database of scientific data Scopus.

Below is the full list of all publications by the author:
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Structure of the thesis work

e The thesis work includes Introduction, 3 chapters, and Conclusion.

e The list of literature includes 138 references to scientific publications.



https://doi.org/10.5089/9798229014045.018
https://doi.org/10.5089/9798229014045.018
https://doi.org/10.5089/9798400232725.002
https://doi.org/10.5089/9798400232725.002

The total volume of the thesis work is 143 pages, out of which the main text
is 130 pages. The thesis has 9 tables and 10 charts that indicate the modeling work

and historical and comparative analysis.
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AKTYaJIbHOCTDH IMCCEPTANMOHHOIO MCCJICI0OBAHUS

JlanHast ~ guccepTramsl — paccMarpuBaeT — (UCKAIBbHYIO  YCTOWYHBOCTD
Koipreizckoit PecriyOonuku, ucciemysi Kak TEOPETHUECKHE, TaK M IPAKTUYECKUE
aCHEeKThl YCTOMUYMBOIO YINpaBIEHUSI TOCYIAPCTBEHHBIMU (DMHAHCAMHU B KOHTEKCTE
ro0anu3alMl M TOCTIAHJIEMUMHBIX SKOHOMUYECKMX H3MeHeHui. B palote
BBIJICNIAIOTCS YSI3BUMOCTH, MPUCYIIME OIOIKETHOW CTPYKType CTpaHbl, BKIIIOYas
BBICOKHE COLMAJbHBIE pAcXobl, XPOHHYECKHE ACPHUIMTHI, 3HAYUTEIHHYIO
ITOABEP>KEHHOCTh BHELIHEMY JOITY W 3aBUCHMOCTH OT JE€HEKHBIX IEPEBOJOB U
BHEIIHEN momomu. MccimenoBaHue mpemaraeT BHEAPEHUE aJallTUPOBAHHOU
CUCTEMBI (DUCKAJNBbHBIX IpPaBUJI, OCHOBAHHOW HA YCTAHOBICHHHM NpPEIEIbHBIX
3HaYEHUH Joira MW Aepuiura, C I[eJIbl0  YKPEIUIeHHs  JO0JTOCPOYHOU
MaKpOIKOHOMHUYECKON CTAOMJIBHOCTH M YCTOMYMBOCTH. PaboTa BHOCUT BKJIaJ B
pa3BUTHE (PUCKATIBLHON TEOPHH MOCPEACTBOM MHTErPAllMH MHCTUTYLIMOHAIBHOTO U
CUCTEMHOIO IIOAXOAOB M MpeNIaracT IPAKTUYECKUE PEKOMEHIALMU 10
pedopmupoBanuio puckaabHOM monuTHKUA B KbIpreizckoit Pecryomnuke.

I'mo6anu3anus nryOOKO MHTErpUpoOBajia HallMOHAIbHBIE SKOHOMUKH, YCUIIUB
UX  [OABEPKEHHOCTb  BHEIIHMM  IIOKAM M YCJIOXKHHUB  YIIPaBJICHHUE
rocyJapCTBEHHbIMH (pUHAHCAMH. [[7s MaibIX OTKPBITBIX 3KOHOMHMK, TaKMX Kak
Keipreisckass PecnyOnuka, mnoaaep:kaHue (QUCKaIbHOM yCTOWYMBOCTH HMEET
pemiaroniee 3HauyeHue A 00eCreYeHUs] MaKPOIKOHOMHUYECKOM CTaOMIIbBHOCTH H
COLMAJIbHO-DKOHOMHMYECKOTO pa3BuTHi. Jluccepranusi HampaBlieHa HAa PELIECHUE
ATOM 3aJaud MOCPEICTBOM pa3padOTKU TEOPETUYECKUX U  IMPHUKIAIHBIX
PEKOMEHJIalluii 1O TOBBIIMICHUIO (DUCKAIBHOM YCTOWYMBOCTU B  YCJIOBHSX
100aMbHON IKOHOMUYECKOW BONATHMIIBHOCTH. OOBIYHO MPAaBUTEILCTBA CTPEMSTCS
obecreunBaTh yCTOWYUBBIN YKOHOMUYECKUM POCT U JIOJITOBPEMEHHOE COKpAICHUE
O€eqHOCTH.

HccnenoBanusi TOKa3bIBAlOT, UYTO cOamaHCUpoBaHHAs (UCKAIbHAS TO3UIUS



SBJISIETCS KJIFOUEBBIM YCIIOBUEM JOCTHKEHUS MAKPOAIKOHOMUYECKON CTaOMIBHOCTH,
KOTOpasi, B CBOIO Ouepellb, BCE Yallle pacCMaTpUBAeTCs KaK BaKHEUIIHH (pakTop
JOJITCOCPOYHOTO pocra U CHUKEHUS YPOBHS OeHOCTH.
KavyecTBeHHass (uckanbHas KOPPEKTHPOBKA TaKXe CHOCOOCTBYET MOOMIM3AIUU
BHYTPEHHUX cOepeKeHUi, MOBBIIICHUIO Y3(P(PEKTUBHOCTH PACIIPEICICHUS PECYPCOB
U JOCTUKEHUIO 1IEJEN pa3BUTHSI.

CBsi3p TeMbl JMCCEPTALMOHHOIO HCCJICAOBAHMSA C IPHOPUTETHBIMH
HAYYHBIMH HaNpPABJICHUAMH, KPYNHbIMH HAYYHbBIMM MPOrPpaMMaMHM U
OCHOBHBIMHM HCCJIC0BATEIbCKMMH NPOCKTAMHU

Hayuonanvnas cmpameeus pazsumus Kwvipevizckoii Pecnyonuku oo 2030
2o0a  ompezaenser  aMOUIMO3HOE  BMJIEHHME  JIOCTH)KEHHS  yCTONYMBOIO,
MHKJIIO3UBHOTO U PErMoHajIbHO COaJaHCUPOBAHHOIO SKOHOMHYECKOIO pOCTa.
Crparerus npenycmarpusaer poct BBII nmpumepHo Ha 8 mnpoLeHTOB B Tof,
3HayuTenbHOE yBennueHue BBII Ha ngymy HaceneHMss U CTPYyKTYpPHYIO
TpaHc(opMalHIO, OCHOBAaHHYIO HAa MHIyCTpHAIA3AUH, IU(PPOBU3ALUU U PA3BUTHU
«3en€éHol» SKOHOMUKHU. JlocTmkeHne »THX 1enei TpeOyeT Takoi (uCKaibHOU
HNOJUTUKH, KOTOpass OyIeT CcHocoOCTBOBaTh MNPOAYKTHUBHBIM WHBECTUIUSM,
OJHOBPEMEHHO  MOAJEPKHBasi  MAKPOIKOHOMHYECKYID  CTAa0WJIBHOCTH U
YCTOMYUBOCTB TOCYAapCTBEHHOTO JOJITa.

Jlist obecriedeHusl peasiM3aluy JaHHOTO BUACHUS (DUCKaIbHAS TOJUTUKA
JOJKHA 3BOJIOLMOHUPOBATH OT KPATKOCPOYHOIO YNPABIEHUS JOXOAAMH U
pacxolaMH K CTpPaTerHyecKoMy, JAOJITOCPOYHOMY M OPUEHTUPOBAaHHOMY Ha
pesynbrar mnoaxony. B gaHHOW paboTe W3JIOKEHBI KIIIOYEBBIE HaIpaBICHUS
pa3yMHOTO Makpo-(UCKaJIbHOTO YIpPABIEHUS, KOTOpPBIE IOMOTYT COIVIacOBaTh
rocyaapcTBeHHbIe (pUHAHCHI C 1essaMu HanmonansHo# ctparerun passutus — 2030.

Iesab 1aHHOTO KCCJIETOBAHUA



Lenpto  nmanHOM  pa®oOThl  sBiSIETCS  pa3pabOTKa  TEOPETUYECKHX,
METOO0JOTUYECKUX U MPUKIIATHBIX PEKOMEH AU IO 00ECIIEYEHUIO YCTOMYMBOCTH
OrO/KETa B YCIOBUAX YKOHOMUYECKOM IT00AIU3aIIH.

3agaum uccjaen0BaHuA

e Jlnsd MDOCTHKEHHS MOCTABICHHOM LEIW B JAUCCEPTALMU OINPEHECIECHBI
CIEAYIOIINE 3a/a4d:® AHAJIN3 TEOPETHYECKUX OCHOB W 3BOJIIOLUHU
MOJIXO/IOB K MOHSATHIO OIOJKETHON YCTOMYMBOCTH;

e BbIsiBIICHHE (DaKTOPOB, BIUSIONIUX HAa YCTOMYMBOCTH OIOMKETa B
YCJIOBUSAX I100aIU3alUN;

® OIICHKAa TEKYIIEro COCTOSHHMS  OIOMDKETHOM  YCTOWYMBOCTH B
Ksipreizckoit Pecriyonuke;

e pa3paboTKa METOJOJOTUYECKUX MOJXO/I0B K MOHUTOPUHTY U OIIEHKE
OIOKETHOM YCTOMYMBOCTH,

e (QopMHpoBaHUE PEKOMEHAAIMN 1O COBEPIICHCTBOBAHUIO OFOKETHOM

ITOJIMTHUKH C y‘-IéTOM II00AJILHBIX SKOHOMUYECKHX BBI30OBOB.

OO0beKkT uccieI0BaHUsl: OObEKTOM HCCIEAOBAHUS SIBISIOTCS TIPOIIECCHI
dbopMHUpOBaHUS ¥ UCIIOJHEHUS TOCYIapCTBEHHOTO OMOKETa B YCIOBHUAX
I100aTU3UPYIOIIEICS IKOHOMUKH.

Ilpeamer  MccieaoBaHHMsi:  TPEAMETOM  HWCCJICNIOBAHUS  SBJSIOTCS
HDKOHOMHMYECKHE OTHOINEHHWS, BO3HHMKAOINIWE B TMpolecce oOecrnedeHus
YCTOWYUBOCTHU OIOMKETHOM CUCTEMbI Ha HAITMOHAJILHOM yYPOBHE.

Hayuynasi HOBM3HA JWCCEepTalM 3aKIIIOYAeTCS B CICAYIONIEM: IOHSTHE
«OIOKETHAsT YCTOMYMBOCTB» OBIJIO YTOYHEHO C TOYKH 3PEHHS CHCTEMHOTO U
WHCTUTYIIMOHAILHOTO TIOJIXO/IOB:

® BHCIIIHUE U BHYTPEHHUE JIETEPMUHAHTHI OFOKETHOU YCTOMYMBOCTH B

YCJIOBUAX FJ'IO6aJ'II/IBaI_[I/II/I OBUIH BBISIBIIEHBI U CUCTCMATU3HUPOBAHBI;



e pa3zpaboTaHa MOJEIb OIIEHKH OIO/I?)KETHOM YCTOMYUBOCTH, OCHOBAHHAS
Ha MaKpOAKOHOMHUYECKHUX ¥ HHCTUTYIIMOHAIBHBIX HHANKATOPaX;

® BBHISBICHA pETHOHANbHAS KOHBEPICHIIMS OCHOBHBIX OFOKETHBIX
napaMeTpOB U KIFOUYEBBIX TCHCHIIMHA B OTUIaTe Tpy/na paOOTHHUKOB,;

® TMIPEMIOKEHBI WHCTPYMEHTHI aJalTHBHOW OIOMKETHOW TIOJUTHKH,

CHOCO6CTBYIOHIH€ CTa6I/IJII/ISaHI/II/I (I)PICK&JII)HOIZ CHCTCMBEI.

I[IpakTH4yeckasi 3HAYMMOCTD MOJIY4Y€HHBIX Pe3yJIbTATOB

[IpakTryeckass 3HAYMMOCTb MCCIEIOBAaHUS 3aKIIIOYAETCd B BO3MOXKHOCTU
MPUMEHEHUS NPEJIOKEHHBIX PEKOMEHIAllMi OpraHaMu TOCyJapCTBEHHOW BIACTU
JUTSI TIOBBILIIEHUSI YCTOMYUBOCTH OIOMKETHOM CUCTEMBI B YCIOBUSX HECTAOMIHHOU
BHEILIHEW cpenbl. B quccepranuu nogu€pkuBaeTcs, 4To (PpUCKajgbHas yCTOMUMBOCTD
Koipreisckoit  PecryOnmuku — cTamkuBaeTcss C  BBI30BAMH, CBSI3aHHBIMHU  CO
CTPYKTYpHbIMH  JAe(UIIMTAMH, BBICOKOM  3aBUCUMOCTBIO  OT  BHEIIHETO
¢buHaHCcHpOoBaHUS U (DUCKATBHBIMU PHUCKAMHU, OOYCJIOBIIEHHBIMHU JESITEIbHOCTHIO
rOCyJapCTBEHHBIX MpeanpusTuii. BBeaeHue ananTUPOBaHHBIX  (PUCKATBHBIX
MpaBUJI, NOJKPEIIEHHBIX HHCTUTYIHOHATBHBIMU pe(hOpMaMu, MPEACTABIAET COOOM
3¢ (DEeKTUBHBIN MyTh K OOECIEYECHUI0 MAaKpPOIKOHOMUYECKON CTaOWJIBHOCTU U
yCcTOWYMBOro pa3Butud. IlonmuTtrkam HeoOXoAMMO cOamaHCUPOBATH MPUOPUTETHI
Pa3BUTHUS C OTBETCTBEHHBIM YINPABIECHUEM JIOJTOM JJI YCHEIIHOIO MPEOI0JICHUS
HEONPEACIEHHOCTEH B YCIOBHSAX BCE Oojiee B3aMMOCBSI3aHHOW TJIOOAIbHOM
HKOHOMUKH.

JKOHOMUYECKAS] 3HAYMMOCTD MOJIy4eHHbIX Pe3yJIbTATOB

duckanpHas YCTOMYUBOCTH OTMPEILISCTCS KaK CIIOCOOHOCTh MPaBUTEILCTBA
BBINIOJIHSATh CBOM PACXOJHbIE 00s3aTeNIbCTBA 0€3 Upe3MEpPHOro HAKOIIEHHUS J10JIra
WJIM TIPOBEICHUS J1eCTaOMIM3UPYIONUX (GUCKATBHBIX KOppekTupoBok (IMF, 2021).

B nmuccepramumn CUHTE3MPOBAHBI TIOAXOAbI KEMHCHUAHCKOM TEOpHUM, KOTOpas



NOJIJICP>KUBACT KOHTPLUKJIHNYECKOE dbuckaibHOE BMEIATEIbCTBO, U
HEOKJIACCUYECKON KOHIIEIILINH, MTOAYEPKUBAIOIIEN HE0OXOIUMOCTb
cOaTaHCUPOBAHHOTO OromkeTa u KOHTPOJIS HaJl JIOJITOM.
YeroluuBocTh TpeOyeT mojiep:kanus AeduIUTa U YPOBHS J0Jira B Mpeaenax
MEKIYHAPOJIHO MPU3HAHHBIX HOPMATHUBOB, TAKUX Kak MaacTpUXTCKUE KpUTEpPUU
(mepunut < 3% BBII; nonr < 60% BBII).

DKOHOMHYECKAsi 3HAYUMOCTh pabOThl  BBIPAKAETCSI B  IOBBIIICHUU
3 PeKkTUBHOCTH OIOMKETHOM TMOJUTHUKH, CHUXKEHUU PHUCKA BO3HUKHOBEHUS
OroKeTHOTO AehUIIMTA U TOCYJIaPCTBEHHOTO J0JTa, a TAK)Ke B CO3/IaHUU YCIIOBUMN
JUIS1 JOJITOCPOYHOM MaKPOAIKOHOMHUYECKOW CTaOMIBHOCTH.

1. DxoHOMUYECKas CTPYKTypa U JI0X0Has Oa3a

OxoHomuka Keipreizckoit PecnyOnmuku  XapakTepu3yeTcs 3HAUUTENIbHOMN
3aBUCHUMOCTBIO OT CEJIBLCKOTO X035MCTBA, AEHEXKHBIX TIepeBooB (okoso 30% BBII)
U J0OBIBAIOIIMX OTpacieil, Takux Kak 305I0TofoObua. HamoroBeie mocTyrieHuUs
OCTalOTCsl CcTaOuiIbHBIMU Ha ypoBHE okoio 20% BBII, xots gocturatorcs npu
OTHOCHUTENTLHO HU3KUX HaJOroBbix craBkax (Hampumep, HIAC — 12%) mno
CPaBHEHHMIO C COCEOHUMH CTpaHamHu peruoHa. HanoroBasi cucrema sBIsIETCS
(dbparMeHTUPOBAHHON M BKJIIOYAET MHOTOUUCIICHHBIC TTpedepeHIINATbHbBIE PEKUMBbI
(Hanmpumep, CBOOOMHBIE SKOHOMUYECKHE 30HBI, [lapk BBICOKMX TEXHOJOTHIA,
HaJIOTOBBIC PEXKUMBI JJIsl MAalHUHTa KPUNTOBAIIOT), YTO CHUXAET d(DPEKTUBHOCTH
noxonoB (World Bank, 2022).

2. CtpykTypa 1 mpoOIeMbl TOCYIapCTBEHHBIX PACXO0B

Oxkono 40-50% HanmMoHAIBHOTO OFOKETA HAIPaBISECTCS Ha COIMAIbHBIC
pacxofibl, YTO OTpPa)XaeT TMPUBEPKEHHOCTh TMPABUTEIHLCTBA 00ECIICUYCHUIO
071arococTosiHUS, HO TPU 3TOM OrpaHMYMBaeT OwMKeTHyI0 TruOkocts. Ha
rOCy/IapCTBEHHOE YIpaBlieHMe u 000poHy mnpuxoautcs 15-20%, Torma kak

WHBECTUIIMU B HH(PpacTpykTypy cocTaBisitor 10—15%. IlocTosHHble AePUITUTHI



OromkeTa TpeOyrOT BHEIIHMX 3aMMCTBOBaHHUM, UYTO YBEJIWYUBAET JOJITOCPOUYHbBIC
(uckaIbHBIC PUCKH.

OMIUPUYECKUI aHalIM3 TMOKa3blBA€T, YTO CTpareruyeckue (ucKalbHbIE
pacxoJibl — HaNpUMEp, Ha OXpaHy OKPYKarolel cpeibl — MOTYT CHU3UTH OyIyIiue
(ducKalbHbIE Harpy3KH, Kak moka3ann Mukambaeva u ap. (2024), oOHapy)uBIme
OTPULIATENIBHYI0 KOPPEISLIUI0 MEXAY HKOJOTMYECKUMHU pPACXOJaMH U YPOBHEM
CMEPTHOCTH.

3. luHaMuKa rocy1lapCTBEHHOTO J10Jira U (PMCKAJIbHBIE YA3BUMOCTHU

I[To cocrosuuro Ha 2024 rox rocymapcTBeHHBIM Aoar KbIprei3ckoit
PecnyOmuku cocraBisier npumepHo 37,6% BBII — Huxke KpUTHYECKHUX
MEXAYHApOIHBIX ITOPOrOB, OJHAKO 3HAYMTENIbHAs 4YacTh J0JIa HOMHHHpPOBaHa B
MHOCTPAHHOW BAJIIOTE, YTO JEJIAET CTPAHY ySI3BUMOM K BJIFOTHBIM puckaMm. HaunHas
¢ 2025 roma OXuAaeTcs MUK BBHIIUIAT [0 BHEIIHEMY JOATY, JOCTUTAOMNAN 10 415
MuwnoHoB aomapoB CIIA B rox, yto TpeOyeT OCTOPOXKHOIO MOAXOda K
3aMMCTBOBAHUSIM.

I'ocynapcTBeHHbIE NPEANPUATHS MPEICTaBISIOT CO00M JOMOJHUTENIbHbIE
ycioBHbIe  0Osi3arenbcTBa. COBOKYIHBIE — 00si3aTenbcTBA 28  KpyMHEHIINX
roCyJapCTBEHHBIX MPEANPHUITHI COCTaBISAIOT 0KoJIo 25% BBIIL, npu 3TOoM 0cobyto
00ECIOKOEHHOCTh ~ BBI3BIBAET OJHEPIreTUUECKUN CEKTOp HU3-3a XPOHUYECKHUX
OTIEpaIlMOHHBIX YOBITKOB M BBICOKOTO COOTHOIIEHUs1 nonra k aktuBam (IAYITU,
2024).

4. Ilpennaraemoe (uUCKaIbHOE TMPaBWIO KaK CpPEACTBO JOCTUKEHMS
(uCKaIbHON YCTOMYMBOCTH

duckanbHasg cUCTeMa, OCHOBaHHAs Ha MpaBHJIaX, MOXET CIIOCOOCTBOBAThH
peanusaluy CTpaTeruu OI0IKeTHON KOHCOIHM AU H, 3allJITaHUPOBAHHOM BIACTSIMHU, U
3aKpenuTh (PUCKANbHYIO JUCHUIUIMHY 3a MpeAesiaMd MPOrpaMMHOIO TOPU30HTA.

BBCI[CHI/IC KOJIMYCCTBCHHBIX (bHCKaJIBHBIX IIpaBHJI u obecrneueHue nx



MPAKTUYECKOTO MPUMEHEHUSI MO3BOJIUT MOBBICUTH 3(PPEKTUBHOCTH OIOMKETHOTO
PEryIHpOBaHUS.

@ucKalbHbIE MPABWIA, IPEACTABICHHBIE B JAHHOM HMCCJIEIOBaHUU, OCHOBAHbI Ha
YCTAHOBJIEHUH IIOTOJIKA TOCYJapCTBEHHOro noira Ha ypoBHe 60-65% BBIL
OmnepalmoHHOH IIEJBI0 SBJSIETCS OrpaHnueHue neduimra OromkeTa Ha ypoBHE 3%
BBII. [Ilpennoxkennas B paboTe CTPYKTypa MpaBUi  MOpeIycMaTpUBacT
ONpENIeNIEHHYI0 THOKOCTh MNpH YUYETE€ OrPAHUYECHUH, CBA3AHHBIX C HaJIUYUEM
naHHbIX. Peanu3zanusi mpeaiioKeHHONW cUCTeMbl (MCKaIbHBIX MpaBUil MOTpeOyeT
BHECEHHUS] HM3MEHEHUN B  DIOIDKETHBIM KONEKC W BHEAPEHUS  HOBBIX
MHCTUTYLIMOHAJIBHBIX MEXaHW3MOB U aJIMUHUCTPATUBHBIX MPOLEAYDP.

CBs13b ¥ B3aNMOCBSI3b HCCJICJOBAHUSA C HAIIMOHAJILHBIM CTPATerH4YeCKUM
AOKYMEHTOM pa3BUTHS

Koipreisckass PecnyOnuka HaxomuTcss Ha pEHIAIONIEM 3Tale CBOEro
HKOHOMUYECKOTO pa3BuTHsi. Habmronaemas mocteneHHasi KOHBEPreHITUSI PETHOHOB B
COUeTaHUU C mpeodpasyroliei moBecTkoil HalnoHnanbHOU cTpaTeruu pa3BUTHS 10
2030 roga co3maét BO3MOXKHOCTH 3aKpENUTh (DUCKATBHYIO MOJTUTUKY B KaueCTBE
OJTHOTO M3 CTOJIOB YCTOMYHUBOIO POCTA.

B3emennas Makpo-(puckaabHas MOJINTHKA, OCHOBaHHast Ha
JTUCHUIUIMHUPOBAHHBIX — pacxonax, dS(PQGeKTUBHOW MOOWIH3AIMK  JIOXOJ0B H
MPO3pPauHOM YIIPABJICHUH, MTO3BOJIUT TOCYIApPCTBY (DMHAHCUPOBATh MPUOPUTETHHIC
HalpaBJICHUs] pPa3BUTHS, HE MOApPbHIBas CTAOMIBHOCTH. [Ipu mociemoBarenbHON
peanuzanuu 3Tux mep Keipreizcran cmoxer goctuusb 1eneit crparerun 2030 roma
— MOCTPOEHUS] YCTOMYMBOM, MHKJIFO3UBHOM U KOHKYPEHTOCITOCOOHON SKOHOMUKH.

OcHOBHbBIE NOJIOKEHNS JUCCEPTANNH, BBIHOCUMbIE HA 3ALIUTY

1. [ToBeIieHune 3PPEKTUBHOCTH TOCYIAPCTBEHHBIX WHBECTHIIHM

duckanbHas MOJUTHKA J0HKHA OTJaBaTh MPUOPUTET BHICOKOKAYECTBEHHBIM

HHBCCTHUIUAM, CTUMYIIHPYIOIIUM AKOHOMUYECKUI POCT. I'o CyAapCTBCHHBIC



CpeJICTBA JIOJKHBI HAITPABISITHCS HA UHPPACTPYKTYPHBIE MTPOEKTHI C BHIPAKEHHBIM
SKOHOMUYECKHM MYJIBTUILNIMKATOPOM — TaKHE€ KakK TPaHCIOPTHBIE KOPUIOPHI,
SHEpreTuyecKast HHPPACTPyKTypa, uppUranus u uudposas CBI3HOCTb, — KOTOpHIE
CIOCOOHBI ~ COKpPaTUTh PETHOHAJbHBIE pPA3IMYUsl U YKPENUTh  OCHOBBI
MPOMBIIIJIEHHOU u CEIIbCKOXO3IMCTBEHHOM KOHKYPEHTOCITOCOOHOCTH.
st obecnieuenust d(PPEKTUBHOCTU BCE KpPYIHBIE HMHBECTUIIMOHHBIC MMPOEKTHI
JOJDKHBI TIPOXOJIUTh CTPOTHMI aHAJIu3 BBIFOJ M 3aTpat, a TAKKE pealn30BbIBATHCS
yepe3 Mpo3payHble MEXaHU3Mbl TOCYJApPCTBEHHBIX 3aKylNOK M MOHUTOPHUHTA.
[IpaBUTENBCTBY CHEAYyET PaCIIUMPATh HMCHOJIB30BAHHUE TOCYNApCTBEHHO-YACTHOTO
naptHépctia (I'UII), rae 3T0 BO3MOXKHO, MPUBJICKAst YaCTHBIM KallUTa U SKCIIEPTU3Y
IPU COXPAHEHUU (PUCKATBHON JUCIMUILIIUHBIL.

2. Ycunenue MOOMIN3alMM BHYTPEHHUX JI0XO0B
VYcToluuBbI  (UCKANBHBIA MyTh TpeOyeT paclIupeHus JOXOAHOM 0a3bl U
yAy4YLIEHUsT  HAJOrOBOIO  aJMUHUCTpUpOBaHHs.  [IpaBUTENBCTBO  JOIHKHO
CTPEMUTHCS K PACIIMPEHUIO HAJIOTOOOJIOKEHUS MTPU COXPAHEHUHU CIPABEIJIMBOCTH
IIOCPEACTBOM:

e CcokpauleHUs He3(P(PEKTUBHBIX HAJOTOBBIX JIBIOT M MpedepeHInaIbHbIX
PEXKUMOB,;
e moBbimieHust cobupaemoctu HJIC W TaMOXEHHBIX TOCTYIUIEHUH C
UCIOJIb30BaHUEM LIU(PPOBBIX CUCTEM;

® CTUMYJIUpOBaHUS (HopMaTu3alrKi HEPOPMATIHLHOTO CEKTOPa.

OTU Mephl TO3BOJAT YBEIWYUTH HENOJTOBBIE MCTOYHUKHA (DUHAHCHPOBAHUS
rOCy/IapCTBEHHBIX HMHBeCTUIMH B coorBercTBUM C ueiasimMu 2030 roma. Bomee
MPOTPECCUBHAS HAJIOTOBasi CTPYKTypa Takxke OyAeT CrocoOCTBOBAaTh COIMAIbLHON
CIIPaBEIJIMBOCTH, HE MOJABIISI YACTHYIO UHUIIUATHUBY.

3. [logneprkanue yCTOMYMBOCTH 10T U (PUCKAIBHOM Ol1aropa3yMHOCTH



C yuéroMm meneBoro opueHTHpa HaluMoHanbHON CcTparerud pa3BUTHS —
yaepxkaHus rocyaapcTBeHHoro goira Huxke 60% BBIT — 3auMcTBOBaHUS JOJIKHBI
OBITb CTPOTO  OTPaHUYEHBl MPOCKTaAMHU, OOECIEUUBAIOUIUMU  OIIYTUMYIO
HSKOHOMHUYECKYI0 OTHady. MUHHUCTEpCTBY (UHAHCOB CIEAYET paCIIMpPUTh
HCTIOJIB30BAHUE CPETHECPOUHOM CTPATETUH YIIPABICHHUS TOCYIapCTBEHHBIM JIOJITOM,
9YTOOBI HOBbIE 3aMMCTBOBAHHUS OCTABaJUCh YCTOMYMBBIMH, a JIOJTOBOM MOpTdEnb
OBLJT YCTOMYHB K BAJIFOTHBIM U TIPOIEHTHBIM pruckaMm. DuckanbHas OTUTHKA TaKKe
JOJDKHA TOAJICPKUBATh yMEpeHHble AehUIMTHL OrokeTa, Jejas yrnop Ha
CTaOWJIBHOCTh, @ HE Ha JKCHAHCHIO, YTOOBI COXPAaHATh MaKPOIKOHOMHYECKYIO
YBEPEHHOCTh U MIPUBJIEKATh UHBECTULINH.

4. ®opMHpOBaHUE AaHTUIIUKINYECKUX (PUCKaTbHBIX OydepoB

BonaTuiabHOCTh BHENTHUX YCIIOBHI — B YaCTHOCTH, JICHEKHBIX MIEPEBOOB, LIEH
Ha ChIPhEBBIC TOBAPHI U OOMEHHBIX KYpPCOB — TPEOYET aHTULIUKIMYECKOTO MOX0/a
K yIpaBJIeHUIO (UCKATbHON TTOJUTUKOM.

B nmepuoabl 3KOHOMHUYECKOTO pPOCTa U30OBITOYHBIC  JOXOABI  JOJIXKHBI
AKKyMYJIMPOBAThCS B CTAOMIIM3AMOHHBIX WK CYyBEPEHHBIX (DOHAX, YTO MO3BOJIUT
PABUTEIILCTBY CMSITYaTh MOCIEACTBUS SKOHOMUYECKUX cnafoB. Takasi CTpyKTypa
NPEAOTBPATUT pe3kHue (UCKATbHBIE KOPPEKTUPOBKU U TMO3BOJIUT COXPAHUTH
IPUOPUTETHBIE pacxonbl (Ha 0Opa3oBaHME, 37ApaBOOXpaHEHUE, UHOPACTPYKTYPY)
JaXe BO BpeMsI SKOHOMUYECKUX COKpaICHUH.

5. [Moaaepkka «3en€Horo» U U¢pPOBOro nepexoaa

B coorBerctBuun ¢ akuentom HammonanwsHO# ctpareruu pas3sutug — 2030 Ha
YCTOMYMBOCTH M MOJACPHU3AINH, (PUCKaIbHAS MOJUTUKA JOJDKHA CTUMYJIUPOBATH
«3ENIEHBINY» MEPEX0]] MOCPEACTBOM IEIEBBIX CTUMYJIOB:

® BBEJCHUS AKOJIOTMYECKOTO HaJIOTO00JI0KEHUS (ymmepoaHoe

1IeHo00pa3oBaHue, COOpPHI 3a 3arpsi3HEHUE) C HAMPABJICHUEM JOXOJ0B Ha



pa3BUTHE BO300HOBJISIEMOi SHEPIeTUKU u TIOBBIIICHUEC
9HEPT0dPHEKTUBHOCTH;

® TIPEIOCTABIICHUS (PHUCKAIBHBIX CTHMYJOB JUIS BHEIPCHHS YHCTHIX
TEXHOJIOTHI U PECYPCOCOCPETAONIETO CEIBCKOTO XO3SMCTBA;

® T[PUOPUTH3AIMM HMHBECTUIMH B [HU(POBYID HUHPPACTPYKTYpPY U
AIIEKTPOHHOE YIPABJICHHUE JUIS ITOBBIMICHUS (PUCKATLHOM MTPO3PAYHOCTH U

3¢ (HEKTUBHOCTH TOCYTAPCTBEHHOTO aIMUHUCTPUPOBAHUSI.

Takolt moaxon mo3BosnuT KbIpreizckod PecnyOnuke crarh permoHajibHbIM
JUIEPOM B 00J1aCTH HKOJIOTHUECKH OTBETCTBEHHOT'O Pa3BUTHSL.

6. CoBepuieHCTBOBaHUE (PMCKAIBHOTO YIPABIECHUS U TPO3PAYHOCTH

@duckanpHas OTBETCTBEHHOCTb HEPA3PBIBHO CBf3aHa C IPO3PAYHOCTHIO.
VYeunenne cpegHecpodHbIX OromkeTHbIX ocHOB (OH®II) m wux yBs3ka ¢
nokazarensiMu  3¢p¢deKTuBHOCTH, mnpeaycMoTpeHHsiMu  HCP-2030, nomoxer
COIIACOBAThH OIOJKETHYIO MOJIMTUKY C JOJITOCPOYHBIMU CTPATErMUECKUMHU LIEJISIMU.
Perynspuoe OnmyOJIMKOBaHUE (bucKaIbHBIX MPOTHO30B, CTaTUCTUKHU
roCyJapCTBEHHOIO J0Jra W OILIEHOK pealu3alud POEKTOB OyIeT YKpEeIUIsiTh
OOLIECTBEHHOE JOBEPHUE U MOBBIILIATh YBEPEHHOCTh HHBECTOPOB.

HudpoBuzamus cucteMbl yIpaBieHHs TOCyJapCTBEHHbIMH (DMHAHCAMH —
BKJIFOUAst OO/ KETUPOBAHUE, TOCYIAPCTBEHHbIE 3aKYTIKM 1 MOHUTOPUHT PacX010B —
JOJKHA OBITh YCKOpPEHA /I MUHUMU3AllMU OTEPh U MOBBIIIEHUS 3(PPEKTUBHOCTH

MPEAOCTABICHUS TOCYAApPCTBEHHBIX YCIIYT.

JIMYHBIA BKJIAJ COUCKATEISA
Couckarenb TpoBEN  ynIyONEHHBIM  aHANMU3  OIOMKETHOW  CHCTEMBI
Koipreisckoit PecriyOnmukn B MCTOPUYECKON TMEPCHEKTUBE, BBISBUB KIIFOUEBBIC

TCHACHOWH, IICPCIICKTUBLI PAa3BUTHUA MW 3aKOHOMCPHOCTH IIPOHUIBLIX IIEPHUOOAOB.



BbII0  BBIMONHEHO  CaMOCTOSITENIBHOE  HCCIEAOBAHME C  HCIOJIb30BaHUEM
CTaTUCTHUYECKUX JAHHBIX, OTYETOB Ka3HauyeicTBA W HOPMATUBHO-IIPABOBBIX
JIOKYMEHTOB JIJIsl OLIEHKH JUHAMUKHU U CTPYKTYPbI OFOIPKETHBIX JI0XOJIOB U PACXOJIOB.
CouckareneM  ObUIM  TPEIJIOKEHBI  CTPATETHYECKUE  PEKOMEHIAIMU  TI0
COBEpPIICHCTBOBAHUIO (PHCKABHOM CUCTEMBI, ONITUMHU3ALIUN TTOTUTUKHU YIIPABICHUS
rocyJapCTBEHHBIMH (PHAHCAMU M YCTPaHEHUIO CYIIECTBYIOIUX mpodiemM. Kpome
TOTO, PE3YJIbTaThl UCCIEAOBAHMS OBUIM MPEICTABICHBI HA HAYYHO-NPAKTUYECKOU
KOH(EPEHIIMU, YTO BHECIIO BKJAJ B aKaJIEMHYECKYIO JHCKYCCHIO MO BONPOCAM
PErMOHAIIBHOTO S3KOHOMHYECKOTO U TOPrOBOTO Pa3BUTHS.

Anpofanus pe3yJibTaToB UCCACA0BAHMS

OcHOBHBIE BBIBOABI W KIIOYEBBIC TMOJIOKEHHS JHUCCEpTAllMU  OBLIU
NPE/CTaBICHbl HAa HAYYHO-TIPAKTHUYECKOM KOH(QEpEHIMU IO/l Ha3BaHHUEM
«HTennekryanbHble  MH(OOPMALIMOHHBIE CUCTEMBI M TEXHOJOTHMW», KOTOpas
cocTosiack B ropojie Acrana, Pecnyonuka Kazaxcran, B 2023 rony.

HauOosiee 3HauMMble pe3yjbTaTbl HCCIACAOBAHUS OTPAKEHBI B TPEX
CTaThsiX, OMYOJMKOBAaHHBIX B KypHaJlaX, WHIECKCUPYEMBIX B MEXKIyHApOITHOU
Hay4YHOI 0a3ze JaHHBIX Scopus.

Huxe npeacraBiieHbl Bce MyOnMKalul aBTopa:

#| Ha3Banue Hcrounnk JInnk Co-aBTopbl
Factor 2023.
Internation
Assessment of al
1?11?(1;12?;;}[31 Conference Mukambaeva 1.,
1 through Data Iﬁrflofnnll;?o DOI: 10.1109 gl%l::lé) aev N.,
) Analysis SIST58284.2 023.10223570 .2
n Systems Lailieva E.,
Factor . .
and Mikhalin S.
Assessment of technologic
the Mortality &
in Kyrgyzstan | > (4-6 May,
2023),



https://doi.org/10.1109/sist58284.2023.10223570
https://doi.org/10.1109/sist58284.2023.10223570

through Data Astana,
Analysis RK2023
Internation
al
Conference
on Smart
Informatio
n Systems
and
technologie
s (4-6 May,
2023),
Astana, RK
Influence of 2024
The State Internation
Investment al
Budget on The | Conference
Kyrgyz on Smart Mukambaeva I.,
Agricultural Informatio https://ieeexplore.ieee.org Sayak-baeva A.,
Sector Through | n Systems /abstract/document Akylbekova N.,
Data Analysis and /10629277 Mukambaev
technologie N.,Ermekova A..
s (15-17
May,
2024),
Astana, RK
bonpune BectHuxk JIn I»ubo,
JIAaHHBIE B KHY, XyaH B31vﬂ>fi,
HCCIICIOBAHHU | BBIYCK B Dy Mo,
MyxkambaeBa
pa3pbiBa B nexadpe Vipuna
JI0X0J1ax 2025t
MEXKTY
TOPOJICKUM H
CEeJIbCKUM
HACEJICHHUEM.
Kyrgyz Kyrgyz Manuilova,
Republic: Republic: DOI: Natalie; Nguyen,
Fiscal Risks | Selected | https:/doi.org/10.5089/9798229014¢ | D-M. Ahn
from State- Issues 45.018 Shambetova,
S Erkeaim
owned (June 4,
Enterprises 2025, IMF)
Governance Kyrgyz DOL: Erkeaim
i ic: =2 Shambetova;
ctlﬁaeulzr;%;;n %Zﬁ:ggg https://doi.ore/10.5089/97984002327 | Jean van Houtte
; 25.002
Republic Issues

(February



https://ieeexplore.ieee.org/
https://doi.org/10.5089/9798229014045.018
https://doi.org/10.5089/9798229014045.018
https://doi.org/10.5089/9798400232725.002
https://doi.org/10.5089/9798400232725.002

2023, IMF

country
Report No.
23/92)
Exploring non- | Certificate Anvar
traditional debt of Khadzhiakhunov,
instruments for | submission glrlkeallgmt
sustainable to the Ne?lrin ctova,
6. development Scopus Akylbekova,
database Sonunbubu
(November Sayakova,
6, 2025) Elmira
Dzhaparova

CTpyKTypa auccepTauuoHHO padoThI

L HHCCGpTaIII/IOHHaH pa60Ta BKJIFOYACT BBCACHUC, TPU ITIABbI U 3aKIIIOYCHHC.

e Cnucok JuTepaTypsl cOnep K UT 138 NCTOUHHUKOB HAYYHBIX TyOIUKAIUH.

O6mmii 00BEM nHccepTaMOHHOW paldoThl cocraBisieT 143 crpaHuubl, U3

KOTOPBIX OCHOBHOM TeKCT 3aHuMaeT 130 ctpanui. B pabote npencranieHo 9 Tabnuil

u 10 rpadukoB, OTpAKAIOIIMX PE3YIbTaThl MOJICTUPOBAHMS, & TAK)KE HCTOPUUECKUN

Y CPABHUTEJIbHBIN aHAJIM3.
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JluccepTanusiJibIK H3WI00HYH aKTYaJIAYYJIayry

byn muccepranus Keipreiz PecmyOnukachiHbH (PUCKAIABIK TypyKTYYIyTYH
Kapam 4YbpIraT jXaHa IIo0anjantyy MEHEH IOCTHaHASMHUSIIBIK SKOHOMHKAIBIK
©3TepYYJIOPAYH MIapTTapbIHIa MAMJICKETTHK KapKadapabl TYPYKTYy OamkapyyHyH
TEOPHSUTBIK JKaHAa TIPAKTHKAJIBIK aCMeKTWIEepUH W3WIAeHT. Wmre enkeHYH
OIOKETTUK TY3YMYHO MYHO31YY OOJITOH aJICHI3 )KaKTap OCJITHIICHET, aHBIH WIHHIE
— JKOTOPKY COIMAJABIK YBITHIMIIAP, OHOKOT NE(MUIINT, THIIIKBI Kapbi3ra OOJTOH
ONTyTTYy KO3 KapaHAbLIBIK j)KaHa aKya KOTOPYYJIap MEHEH THIIIKBI Kapjamra 00JITOH
Ke3KapaHIbUIbIK. V31100 y3ak MOOHOTTYY MaKpOIKOHOMUKAIBIK TYPYKTYYIYKTY
KaHa Kap)KbUIBIK TYPYKTYYIYKTY YBIHI00 MaKCaThIHIA Kapbl3 jkKaHa MeOUINTTUH
KOTOPKY YErnH O€NTHIeeTe HETU3/ICITeH bUIAHBIKTAIITHIPhUITaH  (DUCKAJIBIK
ApEKeNep CUCTEMAChIH KUPTU3YYHY CyHYIITAWT. Byn uin ¢uckamapik TeOpUsTHbIH
OHYTYIIYHO WHCTUTYIHOHAIBIK XaHA CHCTEMANTyy BIKMajapbl WHTETPAIIHASIIOO
apKbLTyy caibiM Koot »kaHa Keipreiz Pecrybnukachinaars! (GUCKaIbIK casicaTThl
pedopManoo 00rOHYA MPAKTUKAIIBIK CYHYIITApAbl OEpeT.

[mobGannamryy yayTTyK SKOHOMHUKAJIApAbl TEPEH HHTETpaIUsiIaibl, anapibl
TBHIIIKBl MIOKTOPTO KOOYpeeK Hyyliap KbUIbII, MaMIJIEKETTUK KapiKaiaapibl
OamkapyyHy TaraangamTeipabl. Keiprerz PecryOnukach! ChISKTYY YakaH jKaHa agbIK
HSKOHOMHUKAJIAP YYYH (HUCKAIIBIK TYPYKTYYIAYKTY CAKTOO MaKpPOIKOHOMHUKAJIBIK
TYPYKTYYIYKTy jKaHa COITMAJIBIK-DKOHOMUKAIBIK OHYTYYHY KaMChI3 KBUTYYHYH
yeuyydy (akropy Oomyn canamatr. bym muccepranus roOaiIblK SKOHOMHKAIBIK
TYPYKCY3IyK MIapTTapbiHAa (UCKAIIBIK TYPYKTYYIYKTY >KOTOpyjaTyy OOrOHYa
TEOPUSITBIK JKaHa KOJJIOHMO CYHYIITap/Ibl UIITEN YbITYY apKbIIyy YITYJT MacelcHH
qyeuyyre OarsiTTainrad. AjfaTTa 6KMOTTOPIYH MAKCaThl — TYPYKTYY SKOHOMUKAITBIK
OCYIITY KaMChI3 KbUTYYy JKaHa y3aK MOOHOTTYY >KaKbIPUBLIBIKTHI KBICKAPTYy OOIyTI
caHamatr. M3unmeenep KeOpPCOTKOHIOW, TEH CalIMakTyy (uUCKamablk abdai

MaKpO3KOHOMUKAJBIK TYPYKTYYJIyKKa J>KETHINYYHYH HETHU3rd IIapThl Oomym



caHaJjar, ajl MU MaKpOIKOHOMUKAJIBIK TYPYKTYYJIYK 63 KE3ETHH/IE Y3aK MOOHOTTYY
OCYIITYH aHa >KaKbIPYBLUIBIKTHIH a3aWbIIIBIHBIH 9H MaaHWIYY (akTopy Karapbl
Oapran caiiplH TaaHbUIbIl KeneT. Canarryy (UCKaJAbIK JKOHI'e calyy WYKd
YHOMI00JI6pAY MOOMIM3AIHSIIOOTO, pecypcerapasl 0eyITYpPYYHYH
HATBIKAITYYIIyTYH KOTOpyJIaTyyra )kaHa eHyTyY MakcaTTapbIHa KeTyYTe J1a 60eJre
TY36T.

JlucceprauusiiblH TeMACHIHBIH IPHOPUTETTYY MJIMMHI 0arsiTrap, Hpu
WIMMHHA [POrpaMMaJiap ’KaHa HeEru3sru H3WIAe0 [10J000p/10py MeEHEH
O0ailIaHbILIBI.

Koiprei3  PecnyOmukaceinbi - 2030-kpUra  4YEeWHWHKU YAYTTYK OHYIYY
CTPATErusiChl TYPYKTYY, NHKIIFO3UBIYY ’KaHA PETUOHAJIBIK )KaKTaH TE€H CaJIMaKTyy
HSKOHOMMKAJIBIK ©CYLIKe >XKeTyy OOroH4Ya aMOMIUsIyy Ke3 KapallTbl aHBIKTAWT.
Crparerus KbUIbIHa OpTO 3cen MeHeH 8 maiibi3abik MJIIT ecymryH, skaH OamibiHa
NIIHBIH ONyTTyy >KOrOpYyJIAIUBIH KaHA WHAYCTPUAIM3aLUs, CAaHAPUNTEIITHPYY
KaHa <OKaIbUI SKOHOMHUKA» apKbUIyy CTPYKTYpallblK TpaHC(OpMALMSIHBI Makcar
KbUIAT.
byn Makcartap MakpO3KOHOMHMKAJBIK TYPYKTYYJAYKTY JKaHa MaMJIEKETTUK
KapbI3[blH TYPYKTYYJIYyTYH CaKTOO MEHEH Oupre eHIypyMIyY HWHBECTULUSIIAP.bI
KOJIZIOTOH (PHCKAJJIBIK CasiCaTThIH aJIKarblH Tajarl KbUIaT.

byn ke3 kapallTel MILIKE aliblpyy YUYH (UCKaJABIK casicaT KUpeIlle >KaHa
ypirania OallKapyyHyH KbICKA MOOHOTTYY PEXKUMHUHEH CTpaTerusIblK, Y3ak
MOOHOTTYY JKaHa  HaTblibkara  OarbITTaJiraH  bIKMara ©TYIIy  3apblL
By sMrekre MaMIIEeKETTUK Kap Kajaaplbl YIYTTyK ©HYTYY cTpareruschiHbiH — 2030
MaKcaTTapblHA HIANKEI KEITUPYYT® KOMOKTOI® TypraH akblUIra ChISPIJIBIK MaKpo-
(ducKanapIK OamKapyyHyH HETH3TH OareITTaphl OastHIanraH.

N3ui11660HYH MaKcaThI



Byn m3ninneeHyH MakcaTbl — SKOHOMHMKAJIBIK TJI00ajIalnyy MmapTTapbiHaa
OIOIDKETTUK TYPYKTYYITYKTY KaMChI3 KbITyy OOIOHUA TEOPHSIIBIK, METOIOIOTHSITBIK
»KaHa KOJJIOHMO CYHYIITap bl HINTEI YbITYY OOJIYII CaHaJIaT.

N3ua1e0HYH MIJIIETTEPH

benrunenren makcaTtka KETYY YYYH JUCCEpTalMsaga TOMOHKY MUJIACTTEP
aHBIKTAJIraH:

® OIOKETTUK TYPYKTYYIyK TYIIYHYTYHYH TCOPHSIIBIK HETH3ICPHH JKaHa
BIKMaJIAPBIHBIH 3BOJIONHSICHIH TAJI00;

e mnobanganryy mIapTTapblHAa OIOMKETTHK TYPYKTYYJIyKKa Taacup
ATYY4Y (haKTOPIOpy aHBIKTOO;

e Kreipreiz PecniybnukachiHIarsl OFOKETTUK TYPYKTYYIYKTYH yaypaarst
abaneIH 06aaJoo;

e OIOMKETTUK TYPYKTYYAYKTY MOHHTOPHHT JKYPry3yy >kaHa 0aamoo
0OrOHYA METOIOJIOTHSIIBIK BIKMaJIap bl UIITEI YBITYY;

e [IO0AIABIK SKOHOMHUKAIBIK YaKBIPBIKTApJbl O3CKE allyy MEHEH

dbucKanIbIK cascaTThl OPKYHAOTYY OOOHYA CYHYIITApAbI TY3YY.

M3ui160HYyH 00bEeKTHCH: H3WIJIOOHYH OOBEKTHCH OOMyN TI10o0asialibIn
KATKaH DKOHOMHKA MIAPTTapbIHIAa MAMJICKETTHK OIOKETTH TY3YY *KaHa arKapyy
MPOLIECCTEPH CaHaar.

N3un1eeHyH npeaMeTH: M3WIAOOHYH MPEIMETH OOyl YIYTTYK ACHTIAIIC
OIOIDKETTUK CHUCTEMAaHbIH TYPYKTYYJIYyTYH KaMCbhlI3 KbUIyy TPOIECCHUHJE Tanaa
0O0JITOH YKOHOMHKAJIBIK MaMHJIETIEP ICENTENET.

JuccepTanusiibiH WINMHUI KAHBIYBLIbITbI

JluccepransiHbIH =~ UJIUMUNA ~ KAHBIUBUIIBITHI  TOMOHKYJIOPIOH  Typar:
«OIOIHKETTHK TYPYKTYYAYK» TYIIYHYTY CHCTEMAJbIK >KaHa HWHCTHTYITHOHAIIBIK

bIKMAaJIapAbIH HCTU3WH/AC TaKTAJIAbI:



e [IoOaNAalNlyy MapTTapbiHIa OIOMKETTUK TYPYKTYYJIYKTYH UUKH JKaHA
TBIIIKBI IETEPMUHAHTTAPHI aHBIKTAJIBIT, CUCTEMATAIITHIPbUIIbI;

® MaKpOSKOHOMHUKAJIBIK jKaHa MHCTUTYIMOHAIJBIK KOPCOTKYUYTOPAYH
HErM3uHJE OIHKETTUK TYPYKTYYIYKTy 0aagoo MOACIHU HIITEIUI
YBIKTBI;

® HErusru OIOKETTUK MapameTpiep/IvH JKaHa KbI3MATKEPIEPIUH dIMIEK
aKbIChlHa OalJIaHBIIITYy HETU3TH TEHACHUUSIIAPABIH PETUOHIOP
apaJIbIK KaKbIHJIAITYYCY (KOHBEPTEHIIUSCHI) AaHBIKTAJI/IBI;

e (ucKanIabIK CUCTEMaHbl TYPYKTAIITHIPYyYyTa 606JTe TY3roH aIalTUBIYY

6IO,Z[)KGTTI/IK CasCaTThIH KypaJdaapbl CYHYIITAJIBbI.

AJIBIHTAH KbIHBIHTBIKTAPAbIH MPAKTHKAJIBIK MAAHUCH

M3unmeeHyH TpakTUKAIbIK MAaaHUCH — CYHYIITQITaH CYHYIITap/Ibl
MaMJICKETTUK oOpraHjap TapaOblHaH TYPYKCY3 THIIIKbl YOUpeae OOMKETTHK
CUCTEMaHBIH TYPYKTYYIYTYH JKOTOPYJaTyy YYYH KOJIOHYY MYMKYHYYJIYTYH/IO
Typat. duccepramusiga Oenrunenrennei, Keipreiz Pecnybnukaceinaa puckanmbik
TYPYKTYYIIYKKa CTPYKTYPaJbIK Ie(PHUIIMTTEp, THIMIKBI Kap>KBIJIOOTO >KOTOPKY K63
KapaHJbUIBIK JKaHa MaMJICKETTUK YJyIry Oap wWinkaHamapra OadIaHBIIIKaH
bucKanabIKk TOOOKENIUKTED ONYTTYYy KOpPKyHYY d>kapartaTr. WHCTUTYIIMOHANIBIK
pedopmaiap MEHEH KOIITOJTOH BUIANBIKTAIITHIPBIITAH (UCKAIIBIK dPEKETCPIAH
OPHOTYy — MAaKpPODKOHOMUKAJIBIK TYPYKTYYIYKTy >KaHa TYpyKTyy OHYTYYHY
KaMCBI3IOOHYH HaTBIKATYY KOy 6omyn caHasar.
MaMJieKkeTTHK casicaT WINTEN YbITyydyjaap ©OHYTYY apThIKYBUIBIKTApBIH CaKTOO
MEHEH OWpre KapbI3[bl ATHSATTHIK MEHEH OallkapyyHY alKaJbIIITHIPHIN, OapraH
caiibIH 03 apa OalJIaHBIIIKAH TIIO0AIBIK SKOHOMHUKAHBIH OSITHCH3 IIapTTapbIHIA
WUTHIIMKTYY OarbIT albIIibl 3apbLL.

AJIBIHTaH )I(LIﬁLIHTLIKTap)ILIH IKOHOMMHUKAJIBIK MAaaHUCH



OuckanablK TypyKTYYIyK — Oyl ©KMOTTYH alllbIK4a Kapbl3 TONTOOOCTOH K€
ONYTTYy (UCKAIABIK >KOHre callyylapabl >KYpry30eCcTeH, ©3YHYH dblraiia
MUJIICTTEHMENIEPUH aTKapyy >KOHIOMIAYYJYTY KaTapbl aHbIKTayuaT (DI apalibIK
Bamora ®onny, 2021). byn auccepranusaa GUCKaIIbIK TYPYKTYYIYKTYH TaOUSTHI
OOIOHYA KU HETH3TU SKOHOMHKANIBIK arbIMAbIH — KelHCHaHAbIK (9KOHOMHUKAIBIK
UKJIZIEpre Kapiibl (PUCKAIABIK KUUIUTUITYYHY KOJIJIOTOH) jKaHa HEOKJIACCUKAIIBIK
(TeH canMakTyy OIOIKEeT »aHa KapbI3[bl KO36eMeNIee 3apbULAbITBIH Oaca
OesruiiereH) — Ke3 KapamTapbl cuHTe3ienreH. Guckaniblk TYPYKTYYIyKTy CaKTOO
Y4YH OIO[KETTUK ACPUIMT >KaHa MaMJICKETTHK Kapbl3 JCHII3JIECPU dJ1 apabIK
TaaHbUITAH YeKTepAe Oodylry Kepek, Mucaibl MaacTpuxT KpuTepuiliepuHe
putaiibik (edunut < UAITubeH 3%; kapeiz < U/[TabH 60%).

NimtuH SKOHOMUKAJIBIK MaaHUCH OIOPKETTUK CasCATThIH HATBHIMKATYYIyTYH
KOrOpynaryyna, OrKETTUK Je(DULIAT )KaHa MaMJIEKETTUK Kapbl3 TOOOKEIIUKTEPUH
azaiTyyna, OLIOHJOM 3J€ y3aK MOOHOTTYY MAaKPO3KOHOMMKAJBIK TYPYKTYYIYKTY
KaMCBI3JIOOHYH IIapTTapbIH TY3YY/16 KOPYHOT.

1. Koiprei3 PecriyOnukachIHbIH S5KOHOMUKAJIBIK TY3YMY aHa Kuperie 6a3achl

KbIprei3cTaniblH  3KOHOMHUKAchl HErM3MHEH aibul  4apOacblHa, aKya
kotopyynapra (UITubia 60mxon meHeH 30 mailbI3bl) jkaHa TOO-KEH TapMarbiHa,
©3reue aNTBIH OHIYPYLIYHO Oy TTYy TYpPA® TastHaT.
Canpix kupemenepu opto 3cen MeHeH W/[ITHpiH 20 MmailbI3bIHBIH JICHTI3IIMH]IE
TYpyKTYy OOWIOH Kainyyna, OUpOK Oya KepCOTKYY ailMakThIK KECHNTEIITepre
CAJIBIIITHIPMAIYy CaJBIITHIPMATYy TOMOH CaJIbIK CTaBKAJIAPBIHBIH (MHCAJbI,
KOILLIyMYa HapK CaJIbIThI — 12%) AceOMHEH KETUILIAITYYIO.
Canpik cucTemMachl OOIYHYN-KapbUIraH MYHO3Ie 33: aH/Ja APKUH SKOHOMMKAJIBIK
30Haap, JKOrOopKy TEXHOJIOTHSJIAp MApPKbl KaHA KPUNTOBATIOTAIBIK MAaWHUHT

OOIOHYA aTaliblH CAJIBIK PEXUMICPU CBHIAKTYY KOIl caHjaraH npedepeHuusiiap oap,



OyJl KupelieaepArH XbIHHOO HaThIKaTyylnyryH TeMeHneTeT (JlyiHenyk bank,
2022).

2. YpIrama cTpyKTypachl JKaHa HETU3TU YaKbIPBIKTap

VnyrTtyk OromkertuH  Oomxon  MeHeH 40-50 malbI3bl  COIMANJIBIK
yplrajjajiapra >KyMmanar, Oyl eKMeTTYH JKapaHIapAblH KbIPrajaybUIbIIbIHA
OCpUJITEHIUTUH KOPCOTOT, OUPOK OIION 1€ yuypla OHIKETTUK UUKEeMAYYIYKTY
yeKTelT. MamilekeTTuK Oalkapyy *aHa KOProHyy TapMakTapbIHbIH yiyury 15-20
nambI3bpl TY36T, ajl MU MH(ppacTpykrypara uHBectuuusiaap 10—15 mailbi3abH
tereperunge 00n0T. TypykTyy OHOMKETTUK AepUUUTTEp THIIIKBI Kapbl3 allyy
3apBUIJIBITBIH IAPTTAI, Y3aK MOOHOTTYY (PHCKaIABIK TOOOKEIIUKTEPIU KYUOTYYIO.

OMIIMPHUKAIBIK TalJI00 KOPCOTKOHJIOHM, alpbIM CTpaTerusuIbIK (DHUCKATABIK
yplramiajgap — MHUCalbl, ailjlaHa-ueMpeHy KOpProoro OaiIaHbINIKaH YbITBIMIAP —
KeJIeueKTe OIOKETKE TYIIKOH OachIMIbI a3aiiTa anar. MykanOaeBa skaHa Oamikasap
(2024) TapaOpIHaH XYPTrY3YJIreH U3HI06/16 SKOJOTUSIIBIK YbITBIMIAp MEHEH ©JTYM-
KUTUM KOPCOTKYUTOPYHYH OPTOCYHJA TEPC KOPPEISALUS aHBIKTAJIraH, Oy ailiiaHa-
4yelpere MHBECTULMS CAJyyHYH Y3aK MOOHOTTYY COLMAJIbIK HATBIKAIYyYIyryH
TACTBIKTANT.

3. MaMJeKkeTTUK KapbI3JbIH TUHAMUKACHI KaHa (PUCKAIIBIK aJIChI3IbIKTAp

2024-xpuinarel aban O6oroH4a, Keiprei3 PecrnyOnuKachIHBIH MaMIIEKETTHK
Kapbi3bl Wuku ayH eHymayH (MI1) Gomxon menen 37,6 mailbI3biH Ty30T — Oy
KOPCOTKYY 1 apajiblk KPUTUKAJIBIK YEKTEPAECH TOMOH, OUPOK KAPBI3AbIH ONYTTYY
06JIYTY YeT ©JIKe BAJIIOTAChIH/1a HOMUHAIMSIAHTaHIbIKTaH, 6JIKe BaJII0Ta KYpCyHYH
ToOOKeAuKTEpUHEe ayymap. 2025-xpuiad OamTan THIUKbl KapbI3[bl TEWH00
OOIOHYA TONIOMAOPIYH 3H >KOTOPKY JIEHIDIH KYTYIYYAe — >KbUlbiHA 415 MUILITHOH
AKIII nonnapeiHa 4YelHH KETUIIM MYMKYH. By karnail kapel3 aiyy cascarbiH]ia

O3ro4o 3THUAT MaMUJICHH TaJiall KblJIaT.



MaMiekeTTUK HIIKaHajap KollyMya IIapTTyy MHJIICTTEHMENEPAU Kaparar.
28 vpu MaMJIEKETTUK HIIKAHAHBIH kannbl MuigerreHmenepu WITHbH Oomkon
MEHEH 25 malpI3blH TY36T, AJIApAblH MYMHEH ©3Ie4e THIHUCBI3AHYY >KapaTKaH
TapMaK — JHEpPreTukKa, cebeOu Oys CEKTOPAO OHOKOT OINEpalUsUIbIK YbITbIMIAp
’KaHa aKTUBJEpPre Kapara KapbI3IbIH KOTOpKy neHr’ mm Oaiikanyyna (TAYI'U,
2024).

4. ®uckanaplk TYpyKTYYJIyKKa O KETHIIYYHYH  Kapaxarbl  KaTapbl
CYHyLITaJIraH (PUCKAJIJIBIK IpEKeTEp

Opexenepre HeruzaenreH (UCKaNAbBIK CHCTEMa ©KMOT TapaOblHaH
IJIaHAAIITHIPBUITaH OFO/UKETTUK KOHCOJUAAIMS CTPATETrHsAChIH KOJIIOOTO JKaHa
OporpaMMaiblK YEKTEH ThIMIKapbl (PUCKAIABIK TApTUOTH OEKeMAeere xapiam
Oepet. CaHIbIK (QUCKAJIIBIK 3peKeNepAr KUPIU3Yy >KaHa ajapisl UII KY3YHIO
KOJIIOHYY OIOJUKETTHK JKOHI'® CallyyHyH HaTbIKaIyyJayryH JKOropyJjaTryyra
MYMKYHIYK OepeT. byn wu3migeene cyHywTanraH (UCKaJIAbIK 3peernep
MaMJIEKETTUK KapbI3ablH KOTOpKY dernH W/IIIHpiH 60—65 maibI3pl IEHIIINIUHAC
oenruneere HeruzaenreH. OnepanusibliKk MakcaT Karapbl OIOKETTUK AeDUIIUTTUH
yern WJIIHpiH 3 mailbi3bl JIEHIIIJMHJAE aHblkTanaT. HWMmTe cyHylTairad
ApEKENEPIANH TY3YMY MaajbIMaT YEKTOOJOPYH 3CKE allyy MEHEH Oenrminyy Oup
BIMKEMTYYIYKTY KaMchI3 KbutaT. CyHyIITanran (pucKaiablK 3pexesep CuCTeMachiH
MIIKE alllbIPyy YYYH BIOIDKETTUK KOIEKCKE 63repTyYJIepay KUpru3yy, OIIOHI0i 311e
aHbl MHCTUTYLHMOHAJBIK MEXaHM3MAEPAU >KaHa aJIMHUHHUCTPATUBAMK KO-
AKOOOJIOPTy KUPTU3YY 3apbLT OOJIOT.

N3uage6HyH YJAYTTYK OHYIYY CTPATerusuiblK JOKYMEHTH MeHeH
O0allIaHBIIBI

Koipreiz PecnyOnukacsl €3yHYH SKOHOMHUKAJIBIK OHYTYIIYHYH YedYyydy
ATabbIHIAa TypaT. PervoHaop apajiblKk akbIpbIHABIK MEHEH KaKbIHAAIIYYHYH

(koHBepreHUUsHbIH) nanwiaepu xaHa 2030-kpuira YeWUHKUA YIYTTYK OHYIYY



CTPaTETUACHIHBIH JKaHBUIAHYy KYH TapTuOM (UCKANABIK cascarTbl TYPYKTYY
OCYIITYH HETW3rd TYPKYKTOPYHYH OHpH KaTapbl OEKeM/106 MYMKYHUYJIYTYH
JKaparar.

JucuunvHaIaHral yplranauapra, KHpeLenepau HaTBIKAYyY
MOOMJIM3ALUAIOOr0 KaHa aubIK OalllKapyyra HErH3/1eJITeH aKblIra ChISIPIIbIK MaKpO-
(uckannplk cascaT MaMJIEKETKE OHYTYYHYH apThIKUYbUIBIKTYY OarbITTapblH
KapKbUIOOTO, TYPYKTYYIYKTY CaKTOO MEHEH Oupre MYMKYHIYK Oeper. byn
yapajappl bIpaaTTyy MIIKe amblpyy apksulyy Keipreizcran 2030-xblira xapara
TYpYKTYY, MHKIIIO3UBIYY JKaHa aTaaHJAIITBIKKA JKOHIAOMJYY 3KOHOMHKA Kypyy
MaKCaTbIHA JKETHILIE AJIaT.

JluccepranusiibIH KOProoro 4YbirapbliraH Heru3ru ;k00010py

1. MaMiieKeTTUK MHBECTULMSIAPABIH HAThIKAIYYIyTyH )KOTOpYyJIaTyy

@uCKaNIBIK cascaT SKOHOMMKAJIBIK OCYIUTY CTHUMYJJAIITHIPIaH »KOTOPKY
canarrarbl MHBECTULIMSUIApra apTHIKYBLIBIK Oepuiu KEpeK.
MaMJeKeTTUK pecypcTap 3KOHOMHKAJIBIK MYJIBTUILUIMKATOPY KOrOpy OOJITOH
UHPPACTPYKTYPAIBIK J10JI000PIOPrOo — MHUCAJbI, TPAHCIOPTTYK KOPHUIOPIOPTO,
SHEPreTUKAJIbIK MH(paCTpyKTypara, UppUrausra >kaHa CaHapUNTHK OallyaHbIIl
I0J1000pJIOpyHa — OAarbITTaNbBIIIBL 3apbll. byl A07I000paop pEeruoHAOp apalibIK
albIPMaYbUIBIKTAP/bl KBICKAPTYyyTa >KaHa OHep »Kall MEHEH albll 4apOachIHBIH
aTaaHJAIITBIK HETU3JEPUH UYBIHAO0OTro e0enre Ty3eT. HarbliixkanyymyKTy KamcChbI3
KbUTYY Y4YH OapJbIK MpY MHBECTULIMSIIBIK TOJIO0OPIIOP YbITbIM-T1aii/1a aHAJTM3UHEH
OTYLIY KEpEeK »XaHa MaMJIEKETTUK CaTbll alyyJlap MEHEH MOHMTOPHUHIZIMH ayblK
MEXaHU3MJEPHU apKbUIyy HIIKE allbIPbUIBIIIBI 3apbll. OKMOT MaMIICKETTHK-
eHokTomITYK (I'UII) MomennH KeHEHUTyyre THMUII, MbIHJA KEKE KaluTaad >KaHa
TaXpblii0a TapThUIBIM, OILIOJI 3JI€ yuypAa (PUCKaAIIBIK TAPTHUI CAKTATyyra THANII.

2. Nuku kupemnienepau MOOMIN3AUSAIOOHY KY4OTYY



VY3ak MeeHOTTYY (PUCKaNAbIK TYPYKTYYJAyK Kupelie 0a3achlH KEeHEUTYYHY
’KaHa CAJIBIKTHIK OalIKapyyHY *KaKIIbIPTYyHY Tajlal KblIaT. OKMeT aIuIeTTYYIYKTY
CaKTOO MEHEH CaJIbIK 0a3aChblH KEHEHUTYYTre YMTYIYIIY Kepek, Oyl yuyH:
® HATHIIKACHI3 CANBIKTBIK JKEHWIIUKTEPAN >KaHa MpedepeHIUsITBIK
pPEXUMAECPIN KbICKAPTYY;
e komymya Hapk canbirbl (KHC) xana Oaxbl >KbIHBIMIApBIHBIH
YOTYJIYUIYH CAHAPUIITUK CUCTEMAJIAP aPKbUIYY KAKIIBIPTYY;

e Oeitpacmuii cekTopay GopMaIIAITHIPYYHY CTUMYIIAIITHIPYY.

byn wapanap 2030-xbpuira 4eHMHKH MakcarTapra bUIAWBIK MaMJIEKETTHK
WHBECTUIIMSUIAPABl  KAPXKBUIOO YYYH  KapbIi3Chl3  Oynakrapabl  KeO0euTyyre
MYMKYHAYK OepeT. MBbIHIaH ThIIIKAPbI, MPOTPECCUBAYY CaJbIK CTPYKTYpachl
COIMAIJIBIK aMIICTTYYJIYKKO CaJIbIM KOIIYT, >K€Ke JEMUJITeHU OachIHTMIAM cakTarl
KaJiar.

3. Kape3aplH TYpyKTYyJAyTyH >kKaHa (PUCKaJIABIK STUATTYYIYKTY KaMChI3
KbLTYY

VYAyTTyK ©HYIYy CTpaTerusicblHia OCJITUJICHIeH MaMJICKETTHK KapbI3/Ibl
NJIITabiH 60 maiibI3bIHAH TOMOH JICHIIJ€ CAKTOO MAKCAThIH ICKE allyy MEHEH,
Kapbl3 alayy >KOTOpPKYy SKOHOMHKAJIBIK KalTapbIMbl Oap A07000pjIop MEHEH
YEKTENyYyre TUWHILL
Kappl MUHHCTPIUTH MaMIIEKETTHK KapbI3lbl OalllKapyyHyH OpPTO MOOHOTTYY
CTpaTerusulapblH  KEHUPU KOJNJOHyyra THMuI, Oyl KaHbl  3aéMIOPAYH
TYPYKTYYJIYTYH KaMChI3/al, Kapbl3 MOPTHETMHUH BallloTa >KaHAa MalbI3IbIK
TOOOKEIIUKTEPTe TYPYKTYYIyTyH apTThipar. Duckanimblk casicaT OIIOHION dJie
OpTOYO  JICHIIAJIJETH OHOMKETTUK JNePUIMTTH CcakTam, »3KCHaHCUS 3MecC,

TYPYKTYYJIyKKa  OarbITTajraH  cascaTThl O KYPIry3ymry Kepek — Oy



MaKpOAKOHOMUKAJIBIK WIICHUMIN CaKTall, WHBECTULMSIIApAbl TapTyyra e0eire
TY3OT.

4. AHTULIUKIUKAIIBIK uckaiabik Oydepraepan Ty3yy

ChIpTKBI IIApTTapAblH — alpblkya ak4ya KOTOPYYJapiblH, YUWKH 3ar
OaaapbIHBIH JKaHA BaJIOTa KYpPCYHYH — TYPYKCY3OyTy (prCKanmpik Oamkapyyna
AHTUIUKIIMKAJIBIK BIKMAHBI Taar KbLjar.

DKOHOMHKAJBIK ©CYII ME3THIIMH]IC alllblkia KUpEHenep TYPYKTYYIyK KaHa
YIYTTYK GOHIAOPro (MHUcCabl, CTAaOMIM3ALUSIIBIK € CyBepeHayy (POHII0PIo)
TONTOJIO TypraHjaaid MeXaHu3M TY3YJIYIly Kepek. MbIHaail bIKMa SKOHOMHKA
TOMOHJIOII JKaTKaH ME3THIepe (PUCKAIIBIK IMIOKTOP/TY KYMIIAPTYyTa KaHa OUITIM
O0epyy, cajlaMaTThlK CaKTOO, WHPPACTPYKTypa CBHISKTYY apTBHIKYBLIBIKTYY
YpIralasap/bl CakTan KajxyyTra mapT Ty3eT.

5. «Kambun xkaHa CaHAPUNTUK OTYYHY KOJIJA00

2030-xputra Y4eMMHKUA YIYTTYK OHYTYY CTPATETUSCHIHBIH TYPYKTYYIIYK JKaHa
MOJICpHHU3ANMS OarbITTapblHA BUIAKHBIK, (DUCKAIABIK cascaT «KaIlblD» OTYYHY
KOJIZIOTOH MaKCaTTyy CTUMYJAAp apKbUTyy JKYPTy3YIylTy Kepek:

® DKOJIOTHSUIBIK CaJIBIKTAp bl KHPTU3YY (MHCaNbI, KOMYpPTEKKe 0aa Koy,
Oynaranyy Y4YyH TeJeMIep) jkaHa TYIIKOH KHUpEIIeIepan Kaipa
Kapayydy ODHEprus >KaHa DSHEpPrus YHOMJZIee IMporpaMMaliapblHa
0areITTOO;

® Ta3za TEXHOJOTHUSJIAP/bI KaHa PEeCypCTapabl YHOMIYY albll yapOachiH
OHYKTYPYYT® (prCKanmbIk cTuMynaap Oepyy;

e (uckanmbIK  AYBIKTHIKTBI ~ JKaHa  MaMJICKETTHK  OallKapyyHYH
HATBIKATYYITyTYH KaAKIIBIPTYY MaKcaThIHIa CaHapHUIITUK

uH(ppacTpyKTypara »aHa OSJIEKTPOHAYK Oallikapyyra apThIKUbLIBIK

oepyy.



Mpinpait  sikmMa  KbIprei3 — PecnyOnukachiHa — OKOJOTHSIJIBIK — KAKTaH
KOOTIKEPUMITUKTYY OHYTYYHYH aliMakThIK JUAEPH 00yyra MYMKYHAYK OeperT.

6. Ouckanapik OalIKapyyHy jKaHa a4bIKTHIKTHI ©PKYHIOTYY

OucKanAblK >KOOMKEPUYHIMK — Oyl a4bIKTBIKTaH aXKbIparbiC TYIIYHYK.
Opro meeneTTyY duckannbik Heruzaepan (OM®H) 6exemaee sxana anapast HOC—
2030 (Yayrryk emyryy crparerusacel — 2030) ankarbiHga OenTruiICHTEeH
HATBIKATYYIIyK KOPCOTKYUTOPY MEHEH OalIaHBIIITHIPYY OIOMKETTHK CascaTThl
y3aK MOOHOTTYY CTPaTEeTUsJIBIK MakcaTTap MEHEH IIalKell KeJITUPYYre Kapaam
oepet. duckanablk 60KOMOIAOPLYH, MAMIIEKETTUK Kapbl3 OOIOHYA CTATUCTUKAHBIH
’aHa J0JI000PIIOPly MIIKE allbIPYYHYH 0aaj00 KbIMBIHTBIKTAPBIHBIH Y3TYJITYKCY3
KAPBIJIAHYYCY KOOMUYIYKTYH UIIIEHUMUH O€KeMIeTI, ”THBECTOPJIOPAYH UIIIEHUMHUH
apTThIpAT.

MaMiekeTTUK Kapkajapabl Oalikapyy CUCTEMAachlH CaHAPUIITECIUTUPYY —
aHBIH WYMHJE OIOMKET TY3YY, MAMIIEKETTUK CaTBIN alyyjap jkKaHa Yblrarianiapibl
MOHUTOPHUHT KYPry3YY — JKOTOTYyJapAbl a3aiTyy j>KaHa MaMJIEKETTUK KbI3Mar

KOPCOTYYJIOPAYH HATHIKAINYYIYTYH )KOTOPYJIaTyy YUYH TE€3ACTUIUIINA KEPEK.

CoMCKOYYHYH KeKe CAJIbIMBbI

Couckouy Keiprei3 PecnyOnmukachiHbIH OFOKETTUK CUCTEMACHIH TapbIXbIN
MEePCHEKTUBA/IA TEPEH TAIJA00A0H O6TKOPYII, HErM3TH TEHICHIUSIIAP/Ibl, OHYTYYHYH
KEJICUETHH JKaHa MypAarsbl ME3TWIICPAETH MbI3aM YEHEMIYYJIYKTOPIY aHBIKTAIbI.
CrarucTukaidblK  MaaldbIMAaTTApAbIH, Ka3blHAJBIKTBIH  OTYETTOPYHYH  JKaHA
HOPMATUBIMK-YKYKTYK aKThLJIApIblH HETH3WHJIC OIOMKETTUK KHUpPEIIeJep MEHEH
gpIraraiapAblH TY3YJIYIIYH XaHa JUHAMUKACHIH 0aanoo OoroHYa ©3 aljbIH4a
m3wiaee  Kyprysyired. Couckody (GUCKAIIBIK CUCTEMaHbl  OPKYHAOTYY,
MaMJICKETTUK Kap)KaJIapJpl Oamikapyy cascaTblH ONTUMAJIAMITHIPYY >KaHa

ydyplarbl KeWrewnaepay »Kowy OOIOHYA CTpPaTeTrHsyIblK CYHYIITApAbl HIITEN



YbIKKaH. MBIH/IaH THIIKAPbI, U3UIIOOHYH KbIHBIHTBIKTAPbl MIMMHUNU-TIPAKTUKAJIBIK
KOH(epeHIUIAa CYHYIITAIBIN, PErHOHAYK YKOHOMHKAIIBIK JKaHa cOoJa OHYTYYCY

OoroHua AKaAACMUAJIBIK TAJIKYYyTra CaJIbIM KOIIKOH.

MN3111660HYH KbIHBIHTBIKTAPBIH ANIPOOALUSIIIO0

JluccepTalusiHbIH HETU3TH KBIMBIHTBIKTAphl aHa MaaHWIyy >Ko0oJopy
2023-xputbl Kazakctan PecrmyOnukacblHbIH AcTaHa IIAapblHIa ©TKOH WIMMMIA-
MPaKTUKAJIBIK KOHpepeHusaa — «MHTeIeKTya bk MaadbIMaTThIK CUCTEMAIap
’KaHa TEXHOJIOTHSUIAP» JIETEH aTaJIbIIITAa — CYHYIUTAJITaH.

M3ni1060HYH 3H MaaHWJIYY HaTbIKAJIApBl 31 aApalibIK SCOpUS WIMMUN
MaasibIMaT Oa3achlHIa WHJIEKCTENTeH XypHajjap/a >KapblsUlaHTaH yd Makajaza
YarbUIIBIPBIITAH.

ABTOpIYH OapAbIK OachkuUIMalIapAblH TOJYK TU3MECH TOMOH/16 KOPCOTYIIOH:
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JuccepranusiyibIK UIITHH TY3YMY
e JluccepralMsulblK UIII KUPUITYY, Y4 OOJYM 3KaHA KbIMBIHTBHIKTHI KAMTHIMT.

e Apabusarrap Tusmecu 138 minnMuii OyaakThl ©3YHO KaMTBIMNT.

JluccepTalusiHbIH Kanmnbl kenemy 143 Oet, aHbIH MUMHEH HETH3rd TekcT 130
oerru Ty3eT. MmTuH KypambiHaa 9 tabmuma xanHa 10 guarpamma Oap, amap

MOACIA00 X(BIP'IBIHTLIKTapBIH, 0HIOHIIOI>1 9JIC TElpLIXBIfI JKaHa CaJIbIIIThIpMa aHaJIn3 1

qarelJ1abIpar.



