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Tema: «IloBbimenue 3GpPeKTUBHOCTH UCIO0JIb30BAHUA MHBECTUIMOHHBIX

CPeICTB, MPUBJIEKAEMbIX 0T MEKIYHAPOIHBIX JOHOPOB (HA MpuUMepe
B3anuMooTHOmeHuii Kpipreizckoit Pecnnyosaukn u Mciiamckoro 0anka pa3BuTusi)»

HAYYHbI PYKOBOAMTE/b K.3.H., C.H.C. JlailimeBa J./[:k.

1. AKTYyaJIbHOCTBH T€MBbI JUCCEPTALUM.

AKTyallbHOCTh UCCJE0OBaHUSA OOYCJIOBJIEHA MpoOJIeMaMi OTPaHUYEHHOCTH
BHYTPEHHUX (PMHAHCOBBIX PECYPCOB U HEOOXOJAMMOCTBHIO MPUBJICUEHUS WHBECTUIUN
JUISL YCTOMYMBOIO SKOHOMHUYeckoro pocta Keipreiscrana. B ycnoBusix neduiura
BHYTPEHHUX  HCTOYHUKOB  (PUHAHCUPOBAHHWS  CTpaHa  BBIHYXKJEHA  HCKaTh
MEXITyHApOHYI0 nojaepkky. Ucnamckuit 6ank passutus (UBP) sBnsercs ognum u3
KPYIHEHIIUX  MHBECTOPOB,  HANpPaBISIONIMX  CPEACTBA  HAa  TMOJJIEPKKY
UHOPACTPYKTYPHBIX TMPOEKTOB M Pa3BUTHE COIMAIBLHO-DPKOHOMHUUYECKON cdepsl
Keipreizcrana. M3yuenue ponu UBP u gpyrux mexayHapoaHbIX JOHOPOB BaXKHO Kak
s Kelpreizcrana, tak u st Apyrux crpadH LleHTpanbHON A3uM, CTpeMSIIUXCS
NOBBICUTD () PEKTUBHOCTDH UCIIOJIH30BAHUS IPUBJICUYECHHBIX CPEJICTB.

B ycnoBusix pacTyiero crpoca Ha BHEIIHHE 3aMMCTBOBaHUS U HEOOXOIUMOCTH
oOecreueHus: yCTOMYMBOTO COIUATBHO-PKOHOMUYECKOTO Pa3BUTHUSL BAXKHO H3YYUTh
MEXaHU3MBI, CTHOCOOCTBYOIME 3P(PEKTUBHOMY HCIOJIB30BAHUIO MEKIYHAPOTHBIX
¢unancoB. B guccepranuu JaHbl KOHKPETHBIE PEKOMEHAAIMH IO YIYyYIICHHUIO
B3aUMOJICMCTBUSL C MEXAYHAPOJIHBIMU JOHOpamu, B ToM uucie ¢ UBbP, uto nmemaer
MCCJIeI0BaHNE OCOOCHHO aKTyaJIbHBIM.

VYuutsiBasi COBpeMEHHbIE MUPOBBIE BBI30BBI M TCHICHIINU B c(hepe MHBECTHUITUH,
paboTa BakHA HE TOJIBKO JJI aKaJIEeMUYECKHX KPYTrOB, HO U ISl TOCYJIapCTBEHHBIX
CTPYKTYp. Pe3ynbTaTsl ccieoBaHUS MOTYT OBITh HCIIOTB30BaHbI TPH (DOPMUPOBAHUH
VHBECTUIIMOHHOW NOJUTUKU B KbIpreiscrane u LlenTtpansHoid A3uu, 4TO MO3BOJIUT

CTpaHaM ,Z[06I/ITBC$I YCTOI>'IIII/IBOFO 9KOHOMHUYCCKOI'O pOCTa B YCIIOBUAX OI'PaHUYCHHOCTH

COOCTBEHHBIX PECYPCOB



2.CBfI3b TeMbI JAUCCEPTAIMM C KPYNHBIMU HAYYHBIMH MPOrPaAMMAaMHU,
OCHOBHBIMHM HAYYHO-HMCCJIEA0BATEIbCKMMH PA00TAMHU, NPOBOAUMBIMH HAYYHBIM
yupexaeHueM.

UccnenoBanne mpoBOAUIOCH B paMKaxX Ba)KHbIX HAIMOHAIBHBIX MPOTpPaMM,
takux kak HanmonansHas crparerus pazsutuss KP na 2018-2040 roast u I[IporpamMmma
no npusiedeHUo uHBecTMUMd B KP nHa 2022-2026 ronpl. J[aHHBIE NpOrpamMmel
HaIpaBJI€Hbl HA JIOCTHUXEHHE YCTOMYMBOTO 3KOHOMHUYECKOrO POCTa, YKPEIUIEHUE
WHBECTUITMOHHOTO KJIMMaTa U MPUBJICUCHUE MEKTyHAPOIHBIX (PMHAHCOBBIX PECYPCOB
JUISL PA3BUTHS KIIFOUEBBIX CEKTOPOB SKOHOMHUKHM.

3. O0beKT U MpeaAMeT UCCIeTOBAHUA.

O0bekTOM MCCIIeIOBAHUS SIBJISIFOTCS MEXKIYHAPOJHbICE WHBECTUIIMOHHBIC
IpoIIeCChl U MeXaHU3MBbI ux peanusaiuu B KP, B3aumoneuncteue ¢ Mciamckum 6aHkoM
Pa3BUTHS KaK OJTHUM U3 KIIFOYEBBIX MEXIYHAPOIHBIX JOHOPOB.

IIpeanmeTroM  mcciae0BaAHUS  SIBIISIIOTCS  DKOHOMMYECKHE  OTHOILICHMS,
BO3HUKAIOIIME B TMPOIIECCE TMPUBJICYEHUS] U HCIOJIb30BAHUS MEXKIYHAPOIHBIX
MHBECTULIMOHHBIX cpeAcTB B KP ¢ aknienTom Ha B3aumonencteue ¢ MbP.

MeTtoabl HccIe10BaAHHUS.

Hcnonp3oBanuch MeTOAbI DSKOHOMHYECKOIO aHaju3a, B TOM 4YHCIIE
CpPaBHUTEIbHBIM M CUCTEMHBIM aHalM3, CTATUCTUYECKUE U IMIMUPUYECKUE METOIbI
orieHKH 3(P(HEKTUBHOCTH MCTIOJIb30BAHUS CPEJICTB MEXTYHAPOIHBIX HHBECTUIIMOHHBIX
nHCTUTYTOB B KP. B HccinenoBaHnu Takke MCIOIb30BATUCH AHATUTUYECKUE METObI
W3YYCHUS B3aUMOJICHCTBUS C MEXIYHAPOIHBIMH (HUHAHCOBBIMU CTPYKTYpPaMH,
TaKUMU Kak VciaMcKud OaHK pa3BUTHUS M OIICHKH BIUSHHS dTUX B3aUMOJCHCTBUN HA
YCTOMYMBOE SKOHOMHUYECKOE Pa3BUTHUE CTPAHBI.

4. lleab 1 3a1a4U UCCJIEIOBAHUS.

eabro JTTUCCEPTAIUOHHOTO HCCIICIOBAHUS SIBIISIETCS paspaboTka

TCOPCTHUUCCKNX U MCTOAJOJOIMYCCKHUX OCHOB, a TAKIKC IIPAKTHYCCKHUX pCKOMCHI[aLII/II/IV



M0 TOBBIICHUIO J(P(HEKTUBHOCTH HCIOIL30BAHUS HHBECTHUIIMOHHBIX CPEJCTB,
MPUBJICKAEMBIX OT MEXKIyHapOIHBIX JOHOPOB, Ha MpUMeEpe B3auMOOTHOIICHUH KP u
NBP.

B cooTBEeTCTBUY C 3asBIICHHOW 1IEIBIO0 OBLUIN ITOCTABJICHBI CIICIYIONTNE 3aaYH:

- 0000mHUTh TEOPETUYECKUE TMOAXOAbl U METOAOJOTMYECKHE OCHOBBI
WCITOJIE30BaHUST MEKIYHAPOIHBIX WHBECTHIIMOHHBIX WHCTUTYTOB, C aKIICHTOM Ha
UCIIaMCKHe (DMHAHCOBBIC MHCTPYMEHTHI,

- W3YYUTh OCHOBHBIC MeXaHW3MbI B3aumoeucTBus KP u Mcmamckoro 6anka
Pa3BHTHS, a TAKKE UX BIMSHUE HA COIMAIBHO- dKOHOMHYECKOE Pa3BUTHE CTPAHBI,

- BBISIBUTH CHCHU(UKY TPHUBICUYCHHUS W HCIOJB30BAHMS MEXTYHAPOIHBIX
WHBECTUIIMOHHBIX WHCTUTYTOB B paMKax HMCIIAMCKOW 3KOHOMHYECKOW MOJCIH U UX
BJIMSTHUE Ha YKOHOMHYECKHE Mporiecchl B KbIprei3cTane;

- BBISIBUTH KJIFOUCBBIC (PAKTOPHI, BIUAONIME HA 3()PEKTUBHOCTh pealn3aliiu
MHBECTUIIMOHHBIX TPOEKTOB, (uHaHCHpyeMbIX McimaMckum OaHKOM pa3BUTHS, B
HKOHOMHYECKOH U MOIUTHYECKOU cpejie KbipreizcTaHa;

- pa3paboTaTh pPEKOMEHAAIIMM TI0 COBEPIICHCTBOBAHUIO MEXaHHU3MOB
NPUBJICYCHUS W UCIIOJIb30BAHUS MEXKIYHAPOJHBIX WHBECTHUIIMOHHBIX MHCTUTYTOB, B
TOM YHUCJI€ MO0 ONTUMHU3AIMKU COTpyAHHUYecTBa ¢ McimamMckuM OGaHKOM pa3BUTHS IS
o0ecreueHusl yCTOWYUBOT0 SKOHOMUYECKOTO POCTa.

5. HayuyHasi HOBH3HA MOJY4YE€HHBIX Pe3yJbTATOB.

1. Ha  ocHoBe aHammM3a  CYHICCTBYIONIMX  METOJOB  YIPABICHUS
MEXIYHAPOIHBIMU WHBECTUIMSIMU Pa3pabOTaHbl PEKOMEHIAIMHU 0 ONTHMHU3AIHH
B3aumonenctBus ¢ MBP mna Gonee addextuBHOrO mcmonp3oBaHus (HUHAHCOBBIX
pecypcoB B HH(MPACTPYKTYPHBIX TPOCKTAX.

2. BoisBIeHO, 4YTO  OCHOBHBIMH  (DaKTOpaMH,  TPEMSATCTBYIOIIMMHU
3G ()EKTUBHOCTH UCIOJB30BAHUS CPEACTB  MEXKAYHAPOJIHBIX HHBECTHUITMOHHBIX

HHCTUTYTOB n (1)0HI[OB, ABIIAIOTCA HCOOCTAaTOYHAasA KOOpAnHanusA MCXKIOY



roCy/IapCTBEHHBIMU OpraHaMH M MHBECTOPAaMH, a TaKXe cjladas MHCTUTYLMOHAJIbHAS
MOJJIEPIKKA.

3. BnepBble Ha OCHOBE HMCHOJIb30BaHMUS CTaTUCTHYECKUMX naHHbIX KP nana
KOJMYECTBEHHAs] U KaUeCTBEHHAsI OLEHKA BIUSHUA UCIAMCKOTro (PMHAHCUPOBAHUS Ha
pa3BUTHE KIIIOYEBBIX CEKTOPOB SKOHOMHUKH, TaKMX KAaK HHEPreThKa M CeIbCKOe
XO35HUCTBO.

4. Omnpenenen noreHuuan Mcmamckoro 0aHka pa3BuTUs B (PMHAHCUPOBAHUU
3€JIEHBIX TPOEKTOB U MHPPACTPYKTYPHBIX MHUIIMATUB, HAMPABIEHHBIX Ha YCTOMUYHUBOE
pazBurue KP.

5. JlaHbl penyioskeHus O yAy4YIIEHWI0O UHBECTUIIMOHHOTO KJIMMaTa B CTpaHe,
B TOM YHUCJIE MEpbI MO MOBBIIICHUIO MPO3PAYHOCTH WHBECTUIIMOHHBIX MOTOKOB H
BHEJPCHUIO MEXaHHW3MOB MOHUTOPUHIA peau3allMi MPOEKTOB, (HHUHAHCUPYEMBIX
MEKIYHapOAHBIMU JOHOpamu, BKiIrouass UbP.

6. IlpakTHYecKasi 3HAYUMOCThb JIMCCEPTAMOHHOTO UCCIEAOBAHMS 3aKITI0YAETCS
B TOM, YTO MOJYYEHHBIE PE3yIbTaThl COAEPKAT KOHKPETHBIE PEKOMEHIAINHN, KOTOPhIE
MOTYT OBITh NMPUMEHEHBI ISl ONTUMM3AIMU B3aUMOJEHCTBUS C MEXKIYHAPOIHBIMU
noHopaMmHu, TakuMu kKak Mcnamckuii 6ank passutus (MBP), uto cmocobcTByeT Gomee
3 PEeKTUBHOMY HCITOIB30BaHUIO IPUBJIECKAEMbIX (PMHAHCOBBIX PECYPCOB B KIIFOUEBBIX
UHQPACTPYKTYPHBIX MpoeKkTax. JlaHHbIE PEeKOMEHAAIMH PACIIUPSIOT BO3MOXKHOCTH
rOCyJapCTBEHHBIX OPraHOB B pa3paboOTKe U pean3alluid UHBECTUIIMOHHOMN MOJUTHKH,
YTO CIIOCOOCTBYET MOBBIIIEHUIO 3(P(GEKTUBHOCTH HCIOJIB30BAHUS MEKIYHAPOIHBIX
(MHAHCOBBIX PECYPCOB.

[lomyueHnHsle MaTepuanbl JIUCCEPTALMU MOTYT OBITh HCIHOJB30BaHbl MpPH
[IOJITOTOBKE HOPMATHUBHBIX AaKTOB, TI'OCYJApPCTBEHHBIX CTPAaTErMil W MPOrpaMM,
HaIIpaBJICHHBIX Ha YJy4lI€HUWE MHBECTHLMOHHOro kinumara B Kelpreiscrane. Kpome
TOTO, PE3YIbTAThl UCCIIETOBAHUS MOTYT OBITH HHTEIPUPOBAHBI B yU€OHBIE IPOTPAMMBI

BBICIIHMX y‘IC6HBIX SaBeHeHHﬁ, 4TO IIOMOXKCT CTyACHTaAM M CIICHHAINCTAaM H3Y4YUTb



COBPEMEHHBIE  METOJBl  YNPABIECHUS  MEXAYHAPOAHBIMM  WHBECTULUMUSAMHM U
ONTUMU3ALMU UX UCIIOJIB30BAHUS B YCIOBUAX YCTOMYMBOTO SKOHOMHYECKOTO POCTA.

7. IKOHOMHYECKASI 3HAYMMOCTD MOJYYEHHBIX Pe3yibTaTOB.

[lony4yenHsle  AgaHHbIE NOMOTYT  YIUIyOMTh IOHMMaHHE  MEXaHU3MOB
B3aumozencteuss KP ¢ mexayHapoaHeIMM JOHOpamH, B 4YacTHOCTH McimaMckum
6ankoM pazsutus (MbP). Pekomenaanuu, chopmMylIupoBaHHbIE Ha OCHOBE aHAJIN3a,
MOTYT OBITh B3ATHl Ha BOOPYKEHHME TOCYJAapCTBEHHBIMM OpraHaMd B LEIAX
NOBBIIEHUSI I(P(EKTUBHOCTH TPUBICYEHUS M HCIOIB30BAHUSA MEXKIYHAPOIHBIX
(uHAHCOBBIX pecypcoB. B ncciaenoBannu npeasioxkeHbl KOHKPETHBIE TYTH YITYUILICHUS
UCIIOJIb30BaHUS CPEJICTB MEXKIYHAPOJIHBIX TOHOPOB, YTO OCOOCHHO AKTyaJlbHO IS
OPOEKTOB  HMH(PPACTPYKTYPHOTO U COLMAJIBHO-3KOHOMHUYECKOTO  pa3BUTHS,
CIIOCOOCTBYIOUIUX YCTOMUYUBOMY SKOHOMHYECKOMY POCTY CTPaHBI.

8. OcHOBHBIE MOJ10KEHUS] AUCCEPTANNH, BBIHOCHUMbIE HA 3aLUTY.

K nanGosnee 3Ha4UMBIM pe3ysbTaTaM UCCIEIOBAHMS MOKHO OTHECTH CIIEIYIOIINE
HOBOBBeZIeHUS. Bo-mepBbiX, pa3paboTaHbl PEKOMEHIALUU 1O  ONTUMHU3AINHU
B3aumozeicTeus ¢ Mcnamckum O6ankoM paszButus (MBP) nis 6onee a¢dexTuBHOrO
UCTIOJIb30BaHUST MEXIYHAPOJIHBIX (PUHAHCOBBIX PECYpPCOB B HMH(PPACTPYKTYPHBIX
npoekTax. Bo-BTOpHIX, BBIABICHBl OCHOBHBIE TNPEnATCTBUS  A(DPEKTUBHOMY
UCIIOJIb30BAHUIO0 MHBECTHIIMOHHBIX PECypcOoB — clabas KOOpAMHALUS MEXIY
rOCYJapCTBEHHbIMM OpraHaMd W  HWHBECTOpAaMH, a TakKXkKe HEJI0CTaTO4YHas
MHCTUTYLHOHAJIBHAS NOANEPKKA. B-TpeTbuX, BIIEpBbIC ITPOBEACHA KOJINYECTBEHHAS U
KayeCTBEHHAsI OLICHKA BIMSHUS UCIAMCKOT0 (PMHAHCUPOBAHMSI Ha KIIFOUEBBIE CEKTOPbI
DKOHOMHUKHM KBIpreI3cTaHa, TakKME KaK DHEPreTHKAa U CEIbCKOE XO3SMCTBO, 4YTO
IIO3BOJIIET HAIVIAHO NPOAEMOHCTPUPOBATH €r0 pOJib. B-4eTBEPTHIX, ONpEIEIeHBI
nepcnektusbl IBP B (pnHaHCHpOBaHMM 3KOJOTMYECKH YHCTBIX U MH(PPAaCTPYKTYpPHBIX
IIPOEKTOB, HAIPaBICHHBIX HAa YCTOWYMBOE pa3BuTHe pecnyOnuku. Hakoner,

NpCaJIOKCHbI MCPEI 110 YIYYINCHHIO MHBCCTHUIHMOHHOI'O KIMMATad, B TOM YHCIIC IIO



MOBBILIEHUIO TPO3PAYHOCTH (PUHAHCOBBIX IMOTOKOB M BHEIPEHUIO 3()PEKTUBHBIX
MEXaHHW3MOB MOHUTOPHUHTA MTPOCKTOB, GPUHAHCHUPYEMBIX MEKTyHAPOHBIMU JOHOPAMHU
9.JIMYHBIN BKJIAJ JOKTOPaHTA.

Bce pesynbraThl, mpencTaBi€HHbIE B JAMCCEPTAllMd W HUMEIOIIHME HAYyYHYIO
HOBU3HY, MMOJYY€Hbl aBTOPOM JIMYHO U MOJ PyKOBOJACTBOM HAay4YHOI'O PYKOBOJUTEJS.
JIOKTOpaHT caMOCTOSITEIBHO MPOBEN AHAIU3 CYIIECTBYIOIIMX METOJOB YIPaBICHUS
MEXIYHAPOIHBIMU HMHBECTHUIIMSIMU, pa3padOTall PEKOMEHJAIUU 10 ONTUMHU3AIUU
B3aumozeicTBusi ¢ Mcimamckum  GaHKOM — pa3BUTHS,  BBISIBUI  (haKTOPHI,
npensTCTByoIre d(PGEeKTUBHOMY HCIOJIb30BAHUIO MEXKIYHAPOJHBIX (PUHAHCOBBIX
PECYpPCOB, a TaKKe BIIEPBBIC OIEHWJ BIUSHHUE HMCIAMCKOTO (DPUHAHCUPOBAHHS Ha
pPa3BUTHE KIIFOYEBBIX CEKTOPOB IKOHOMUKHU KbIprei3craHa.

10. Anpobdanusi pe3yJibTATOB JUCCEPTALMH.

OCHOBHBIC TIOJIOKEHHUS W BBIBOJABI JIUCCEPTALUM TPEJCTABICHHl HAa HAy4YHO-
NpaKTHYECKON KOoHepeHIuu «Amnpodaius Hay4YHBIX pPe3yJbTaTOB HCCIEIOBAHMM
3apyoesxubix PhD nokropantoB KHY um. JK. Banacarsinay, mpoxouBiias 23 aBrycra
2-23r. B 1. bumikexk.

11. ITonHoOTA OTpPasKeHUs Pe3yabTATOB JUCCEPTALUM B MyOJTHKAIUSX.

OcHOBHBIE pe3yJabTaThl HCCIEIOBAaHUS OBbUIM OTPAKEHBI B JIBYX CTaThiX, B
KypHanax, MHICKCUPYEMbIX B MEXIYHAPOIHON 0a3e HayuHbIX JaHHBIX SCOPUS.

1.The economic effect of the measures provided for by the Kyoto Protocol by
region (as of the 2020s). // Scientific Horizons, 2023, Vol. 26, No. 4: 133-144.

2. The impact of various factors on the sustainable development of Kyrgyzstan
in modern times" (2022). // Review of Economics and Finanse — 2022, Ne2: 1134-1140.

12.CTpykTypa  00beM JUCCEPTAIHMN.

Crpykrypa PhD npuccepranuu mpeacraBiicHa BBEACHHEM, TPEMs IJlaBaMH,
3aKJIIOUYEHHEM, CIIMCKOM HMCIOJIb3yeMbIX HCTOUHUKOB U TIpHiioxkeHus. [lonHbiil 00beM
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